dBonoums MMpPoOBOro oMHaHCOBOro Kpusuca

MwupoBoi oMHaHCOBbLIN KPU3HUC.
BoamoxHoOCTb 3apabatbiBatb AEHbLIN.

Benukas penpeccusi n 60nbLLON Kpax.

Mocne aKOHOMMYECKUX BONTHEHWI B HECMOKOMHbIE 20-e rT. 24 okTsi6ps 1929r. Obpywmnnach
amepuvikaHckas gooHaoBas bupxa.

3a ceHTa6pb 1 0KTA6pb OHa ynana Ha 40%, a k utonto 1932r. Obpywmrnace Ha 90%.

3a aTum nocnepoBana Maccoeas HuweTa n 6e3pabotuua. K 1933r. YeTBepTb amepukaHcKoii
paboyeli cunbl oOcTaBanacb HE3aHATOM.

Mup norpyauncs B Benukyto Lenpeccuto Ha 12 neT, 4o camoro Havana Bropon MupoBsoii
BOWHbI.

Xecrovanwmin Kpusnc na ecex cylecteyowmx — Benukasa Ienpeccns — 0o cux nop
CUYMTAETCSH OTMETKOW YPOBHS TOr0, HACKObKO MOXET 00pyWNTbCS 9KOHOMMKA.

HedpTsiHOM LWIOK.

["NaBHbIe MUPOBbIE NPOM3BOAMTENN HECPTY B YETbIPE pasa NOLHSANM LeHbl 1 17 okTabps
1973r. O6bsaBunu, 4to He ByayT noctaBnsATb HedoTb B CLUA, 3anagHyto EBpony n SnoHuio.
MNoBbiweHWe LeH Ha HedPTb BbI3BANO POCT LIEH BO BCEX OTPACNSAX SKOHOMMWKW, YTO NOBNEKO 32
coboit MHg naumto 1 ycyrybuno peueccuio B CLUA.
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970 BbI3BANO «CTArONSLMIO» - BbICOKUX LIEHbI MPU BbICOKOM ypoBHE Be3paboTuLibl —
BO3MOXHO, HanXywee, 4TO MOXET NPOU30NTIN C SKOHOMUKON.

HedptsiHO wok 1973r. BcnoMuHaloT Kak HEKyt 3KOHOMMYECKYH0 NPUTYY KaX aplil pas, koraa
LieHbl Ha HEPTb MOBLIWAKTCS.

UepHbli NOHeoeNnbHUK.

MupoBble 9KOHOMKMKM Ka3anncb 340POBbIMU, HO POCNO HECNOKONCTBO NO NOBOAY PaCTYLWEro
Toprosoro geguuuta CWA. Kpuauc nosepus Hactynun 19 okts6ps 1987r., koraa MHBECTOPbI
cTanu npojasaTb akuMun 1 BKnaabiBatb B 6onee 6e3onacHble LieHHble Bymarun. KoMmnbloTepbl
oThasanv Takoe KOJIMYeCTBO pacropsXXeHuin 0 Npogaxe, 4yTo cucTemMa 3asuncna, Bbi3Bas
MacCOBYIO NMaHUKY, KOrga MHBECTOpPbI NpoAasanu akumm no geweske BCenyto.

B toT peHb nHoekc Dow Jones ynan Ha 22,6% - camblii KpynHbIi 06Ban B UCTOPUM.

MepBblii NPUMEP PONN KOMMbKOTEPOB B TAKOM MOLWHOM KPU3NCE, XOTS BaXHOE 3HaYeHne
MMeNn TakXe MakpoaKoHoMMYeckmne goakTopbl. PoHaoBbIN poiHOK CLIA notepsn noytu
4eTBEPTb CBOEV CTOMMOCTU 32 OJMH eHb, HO 10 CUX NMOP HE 3HAET TOYHO TOMY MPUYMHBI.

A3unaTtckunn couHaHCOBbIN KPU3MC.

MpaButenbcTBo TavnaHoa NpekpaTuno NCKYCCTBEHHOE NnoaaepXunsaHme ctommocTtu 6aTta no
OTHOWEHWIo K gonnapy. bat nogewesen HanonoBuHy, a akoHommka TannaHna sctana. Kpusumc
HbICTPO pacnpocTpaHucs no Bcein Asun.

HaumnoHanbHble BanoTbl TEPSNN YCTONYMBOCTb, (OOHAOBbBIE PbIHKW Nafanu, Kak U LeHbI
akTueoB. TannaHackas poHnoBas bupxa ynana Ha 74%, [ToHkoHrckas — Ha 23%, a
KO xHoKopeckasa — Ha 7% 3a OOWH AEHb.
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OKkoHOMYMKa cTpaH A3un nowna Ha cnapg, 3ameanue rnobanbHblii 9KOHOMUYECKUIA POCT.

XOpOoLLO YCBOMB 3TK YPOKM, MPaBUTENbCTBA a3nMaTCKMX CTPaH co3aanu MOLWHblEe Pe3epBbl U,
MOXeT bbiTb, 6onee Opyrmx 3awmueHbl 0T TEKYLEro Kpuaunca.

O6Ban Oot.Kom u 11 ceHTA6pS.

Monynspusaums VIHTepHeTa Bbi3Bana HadeXxay Ha HOBble MHTEPAKTUBHbBIE PbIHKW, KOTOPbIE
HapacxBarT LAWYy KOMNaHUii 1 6upxeBnkoB. Ho BHOBb 3aperncTpupoBaHHbie KOMNaHUM
ncyesanu ogHa 3a gpyromn. B tedyeHme Hepenn B mapTe 2000r.

AmepukaHckuin nHoekc Nasdaq notepsin okono 9%. Minpekcy Dow Jones ynanocb nsbexartb
3TOI y4acTun 0o TeppopucTudeckmx atak 11 ceHTs6ps 2001r., nocne KOTOPbIX OH ONyCTUACS
Ha MakcumasnbHOe KONMMYeCTBO MYyHKTOB OO 3TOM Xe OTMEeTKMN.

HepnasHuiA npyMep, KOTOPbIA NOKa3blBAET, HTO MOXET NPOM30NTU, KOraa pasayTbin
POHA0BbIV PbIHOK, MOATaNKMBAEMbI BUPXEBO aKTMUBHOCTbIO, BHE3AMHO NanaerT.

KpeoutHbin Kpusuc.

OH Havancs ¢ cybctaHoapTHbIX unoTedHbix kpeantos B CLUA, koTopble obecueHnnuncy, korga
BNaAenblbl LOMOB HE CMOI I BbiM/la4MBaTh CBOV KPeanTbl. XX UNMLLHBIA PbIHOK 0Opywunncs, a ¢
HUM yBaXKaeMmble MHBECTULMOHHbIE BaHKn ¢ YONN-CTPUT, KOMNaHUW, GOOHAO0BbIE PbIHKM U
MupoBble akoHoMUKK. B CLUA 6onee ogHOro TpunnnoHa fonnapos 6bi10 NOTePsSHO 3a 0ANH
neHb — 29 ceHTa6ps 2008r., korga Dow Jones noctaBun aHTUpekop, ynas Ha 777,68
NMYHKTOB.

CnaceHust o cux Nop He BUAHO, B TO BPEMS, KakK CNOXHas (pyHaHCOBas cuctema
NPOAOMXaeT pacnyTbiBaTbCs AeHb 32 AHEM. DKCNepTbl FOBOPSIT, YTO HA CEroAHAWHMWA OeHb
MUP BNNOTHYO Npubnuanncst kK Hoeoi Benukoi Oenpeccumn. BeposTHo, nocnenytot 6onee
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CTPOroe perynnpoBaHne n MexayHapoLHble Mepbl MO YNpaBieHUo pucKkamu.

NwmTe opyryto BO3BMOXHOCTb Kak 3apaboTtaTtb AeHbru (HanpuMep B MHTEpPHETE), rae Bac
OLEHST MO OOCTOUHCTBY. PasovapoBaHme NOCTUTHET NLb TEX, Y KOr0 HUYero HeT Kpome
amobuumii.
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