(OTT] YepcCHbie caoesikun

ObOYEPCHbBIE CLEJIKW, dbtodepch! (aHrn. futures — ToBapbl, 3akynaembie
3abnaroBpeMeHHO, C ynpexaeHnem) — 3aknoyaemble Ha bupxax ocobble oopBapaHbIe
CPOYHble cornaweHus, caenkm Kynnn-npoaaxmn CbipbeBbiX TOBAPOB, 30/10Ta, BANOThI, LIEHHbIX
6ymar no ueHam, OEACTBYIOWNM B MOMEHT CLENKWU, C NOCTABKOW KYMIEHHOro ToBapa u ero
onnatoii B 6yaywem. [1o nCnonHeHns cAenku nokynaTeb BHOCUT HEOONbLYIO FrapaHTUAHYIO
cymmy. OcHOBHas Uenb (PboY4epPCHON cOenkn — nonyvyeHne pasHuupbl B LieHax (kypcax),
BO3HMKaoLWen K NMKBMOaLMOHHOMY CPOKY, TO €CTb pa3HuLbl MeXxay LLleHOW KOHTpakTa B OeHb
ero 3ak/o4eHns 1 ucnonHeHus. Npourpaswas CToOpoHa ynnadnsaeT pasHuLy nyTem
3akntoyeHns obpaTHol (0 dPCETHO) CAENKM Ha NOKYMKY MM NPOAAXY aHanorMyHo napTum
TOBapa no peanbHoO BUPXEBOWA LieHe. Bbirpasiuas CTOpoHa 3akoyaeT Takyo Xe
oppceTHYIO cOenky 1 NoCpPencTBOM Hee NoflyyaeT CBOW BbiMrpbiw. Hale Bcero gobo4epcHble
COENIKN 3aK/o4alTCs He B LieNsX OKOHYaTenbHOM NOKYNKM 1 Npodaxun ToBapos, a C Lenblo
CTpaxoBaHus (Xe4XUpoBaHWUS) byaylein CAeNKM C HANNYHBIM TOBAPOM UMW NOYYEHNS
Npubbinm 3a cHeT Nnocneaytowen nepenponaxmu tosapa. PbOYEPCHLIMU MOXHO TakXe
Ha3BaTb cAenku no obpasuam elle He NPOM3BEAEHHOr0 TOBapa.




