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Nbtonc BopcennHo — nereHpa B Mupe gobiovepcoB — 6onee 18 net onbiTa TOProsnn
dobtovepcom CI1 500 B cBoein kHure "[en-Tpenaep — KPoBb, NOT U Cnesbl ycrnexa" Tak
onucbiBaeT npenmyllecTsa Toprosnun dobtovepcamm CIT 500 no cpaBHEHMIO C aKLMAMM:
"Bo-nepBbiX, BONATUNBbHOCTb NMO3BONSIET NoNyYyaTb Npubbinb Ha dbto—yepcax bbIcTpo. A He
3Hal0 HW OJHOro CrnekynsaHTa, nokynawouwero 8&P-KOHTPaKT 1 gepXaslero ero nATb ner.

Bo-BTOpbIX, KOHTPAKTHAS rapaHTs UAK Mapxa, coctaBnseT ans ogHoro 8&P-koHTpakTa $
16 000 ([MpodonT — cenyac ecTb BO3MOXHOCTb ToprosaTb e-mini sp500 futures — Tam Mmapxa
oT 1000 3a noT), Torga Kkak caMm KOHTpakT KOHTpOonMpyeT akuum obweli ctommocTtbio $250 000.
9710 coBCeEM He TO, 4To 50-NpoueHTHas Mapxa, Tpebyemas ons TOProenv oTAeNbHbIMU
akumsmun.

K TOMy Xe 4TO0 HacTynneHne anekTPoOHHOro TpenanHra cokpawaet KOMUCCUOHHbIE. B
JEHEXHOM Bblpa>XXeHUM OHU No-NpexXHeMy ropasno Bbille y akuuii, 4em y obo4ep—CoB.
Mokynka 100 akumin no 10 gonnapos, HOMMHANbHAsA CTOMMOCTb KoTopbix $1 000, MoxeT
cTouTb nHBEcTopy oT $7 A0 $20 KOMUCCMOH-HBIX.

A 3a kommccmto okono $10 3a nonHbI 060POT — M NOKYMKY, U NPOAaXy — UHBECTOP MOXET
ToproeaTb 8&P-koHTpakToM cTommMocTbio K $250 000.

(MpodounT - CTpaHHO, HO HECMOTPS Ha TO, 4TO Jlbtonc nucan o6 atom net 10 Ha3an ycnoBus
COXPaHUNNCb NMpakTMyeckn Te Xxe — kommuccus B cpegHem 10 gonnapos 3a not) Kpome toro,
dobloyepcHas TOproens NO3BONSAET CreKynsH-TaM UCNONb30BaTh NeBepenX AN 3aHATUS
ropasgo 60nblWNX NO3NLMIA, 4eM BO3MOXHbIE MO3MLMMK MO aKLUMSAM, KOTOPbIe MOTyT BbIThb
OTKPbITbl C MOMOLLbIO NUMEOWENCS Y HUX HANIMYHOCTN.

Bo pbroyepcHon Toprosne npu BBeAEHUN Npukasa y4acTHUK HEMeONeHHO CTaHOBUTCS
4yacTbto pblHKa. Korga KTo-TO X04eT OCYWeCTBMTb CAENKY C akUunsaMn, OH (U1K OHa) OONXKEH
cHavana no3BoHNTb Bpokepy. MNocne aToro 6pokepckuii 4OM pewaeT, byaeT Ny OH 3aHMMaTb
NPOTU-BOMNONOXHYIO CTOPOHY AaHHOW caoenku.

PocT OH-nanHoOBOW TOProBan akunsaMm nameHnn cutyaumo. CywecTByeT SBHbIA CNPOC Ha
CUCTEMbI, NPefoCcTaBnsAwWwme nHansmnayanam NnpsaMon OocTyn K pbiHKY. [Mprkasbl MOryT
BBOAMTLCS U UCMONHATbCA 6e3 yyacTusi bpokepa.

3aueM bbbl ele oH-nanHoBoMy 6pokepy E-Trade Group Inc. (MpoduT - ara, BOT 0TKyOa HOru
pacTyT — BeAb 3TO U ceiyac camblii cunbHbI 6pokep Amepuku! Camble onTManbHbIE YCNOBUSA
Kak pa3 y Hux- 3 mecsiua Boobuie 6e3 kommccuu, 1 NoTom kommcems 2,99 nonnapa 3a noT) 1
NHBECTUUMOHHOMY H6aHKy Goldman Sachs Group LP cornaweHne o nokynke 50 NnpoLeHToB
komnaHun Archipelago LLC B cutyauun, korga xoaunnum cnyxe ob atoi $50-MMnnmoHHoi
coenke?
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Archipelago onepupyeTt cncteMmon, No3BoNswWen A3n-Tpengepam BBOOUTb CBOU NPUKasbl Mo
akumsam NASDAQ) B anekTpOHHON doOpMe Yepes CBOI CeTb 3NEKTPOHHbIX KOMMYHUKaUWIA
(Electronic Communication Network, ECN).Ucnonb3ysa ECN, nantpeing epbl nony4yaroTt
npocpeccuoHanbHbii goctyn kK NASDAQ, MnHys 6pokepa. @ bioYepCHble PbiHKM MOTYT TENEpb
N3BNE€Yb YPOK N3 9TON OH-NANHOBON PEBOMIOLMM B TOProBfe akUMaMU. DNEKTPOHHbIA 4OCTYN
MOXET Nerko npueneyb 6onblee KONNYECTBO Y4aCTHMKOB, 0OCOBEHHO MHANBUAYANOB,
UMeloWnx Kanutan n xenaHve Toproseartb..."

MpodonT — Hy 3TO Kak pas n Cny4mnochb.
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