NHoun KaTtopbl KonnyecTtea aeHer

KonnyecTBo neHer, HaxoOswmxcs B obpaleHmn, ons pbiHka ®opekc 04YeHb CYLLECTBEHHbI
doakTop, POPMUPYIOLWNIA BaNOTHBIA KypC. A Tak Kak OCHOBHas Macca MUPOBbIX OeHer ,
no-npexHemy, cocpenotoyeHa B CLUA, exxeHenenbHbINA BbIXOL, B (PUHAHCOBbLIX HOBOCTSX
LAHHbIX MO KONNYECTBY AEHEr B 3TOWN CTpaHe, 0ObIYHO M3MEHSIeT BantoTHbIE Kypchl. B CLUA
nokasaTenu KonuyecTsa AeHer 06bl4HO NyB6AMKYOTCS KaX Ayl Henento no Yyeteepram B 16:30
EST (Hblo-Mopk), xapakTepunsys HefenbHOe U3MEHeHWe feHeXHOR Macchi.

Tpeinepy, HauMHatoWeMy TOproBaTb Ha pbiHke POpPeEKC, HAAO 3HATb CYLHOCTb 3TUX
WHOMKATOPOB M HAy4YMTbCS UCNONMb30BATb UX B TOProBfe.

MNMokasaTtenu, naMepsitolMe KONMYECTBO AeHer B obpalleHnm, Ha3biBaloTCS OEeHEXHbIMU
arperatamn. [leHeXHble arperatbl —3TO BWUAbl OEHET U OEHEXHbIX CPEACTB, OTNMYatoWmecs
Opyr OT Opyra CTeneHbo NMKBUOHOCTU, OHW YYUTLIBAIOT KONMYECTBO JEeHer pasHblX BUOOB,
xapakTepuays nx coctaB. CocTaB OEHEXHbIX arperatoB A/s pasHbiX CTpaH onpenensieTcs
Mo- pa3HOMy, HO Yalle BCero UCnonb3ylTcs cnemyowme arperatbi:

MO — Hanu4Hble OeHbru;

M1 — HanuyHble oeHbrn B obpalleHnn, Haxoaswmecs 3a npeaenamm 6aHKoB, Yeku, BKnaabl Ao
BOCTpeboBaHMs, NpoYMe YEKOBbIE AENO3UTbI;

M2 = M1 + cpoyHble Bknanbl B 6aHkax, HedekoBble cbeperatenbHble 0eno3nThl;

M3 = M2+ KpaTKOCPOYHble rocynAapcTBEHHblE 0B nnrauunu;




n HAOUKaTOpbl KonnyecTea geHer

M4 — 310 CyMMapHbIn feHEeXHbIA arperar.

B CLUA ocHOBHbIM NokasaTenem cuntaetca arperat M2(onepexarowmin SKOHOMUYECKNIA
NHONKATOP), KOTOPbIA U3MEPSETCS B NPOLEHTax OT Npeablaywero 3Ha4eHns unm B gone ot
BBI. [lna 60nbWwWWHCTBA €BPONENCKMX CTPAH TPAANLMOHHO CaMblM BaXXHbIM SBNSETCS
neHexHbI arperat M3, ona Bennkobputanum — M4. MB® paccunTbiBaeT 0bwmin ons Bcex
cTpaH nokasatenb M1 n 6onee WwWnpokmii nokasatenb "KBa3naeHbrn" (CPOYHbIE 1
cbeperatenbHble HaHKOBCKME cyeTa U Hambonee NMKBUAHbIE (OVHAHCOBBIE NHCTPYMEHTHI,
COOTBETCTBYIOWMNE YPOBHAM arpernposaHna M2 n M3).

BnusHue paHHbIX MO OeHEXHbIM arperatam Ha BantoTHbIE KYPCbl OLEHMBaETCS, npexae
BCEro, 4epes Ux CBA3b CO CTaaMsiMuM 9KOHOMUYECKUX LUmknoB. OBbIYHO BCE OEHEXHble
arperartbl NoKkasbiBaOT MakCuManbHble TEMMNbI POCTa Nepen Havyanom crnaga i MUHUMYMbI
pocTa B KOHLe craga, TO eCTb AeHeXHble arperartbl CTAHOBATCS HaAe>XHbIMU MHOuKaTopamu
rpsgywero aKoHoMmMyeckoro pocta. llokasatenu oeHexHoro npegnoxeHns M2 He ssnsatoTca
rNaBHbIM 3KOHOMMYecknM nHankatopom B CLUA, HO ero Tekywme ypoBHN NO3BONSAIOT
NPOrHO3MpoBaTb YCKOPEHME NN 3aMeieHne TEMMNOB pocTa amMepukaHCKOW 9KOHOMMKKMK, a
3Ha4uUT, 1 BCEM MUPOBO 3KOHOMUKW. [leHeXHble arperaTbl TECHO CBA3aHbl C YPOBHEM
NHNSUMKn( ocobeHHo M3). YckopeHme TeMnoB pocTa AeHEXHbIX arperaTtoB MOXeT NPUBECTH
K YBENNYEHNIO NHADNAUNOHHOIO AaBneHus. [leHexHble arperatbl TakXe TECHO CBSA3aHbl C
OCHOBHOW NPOLEHTHOM CTaBKOM .

Tpennepy npwv TOproene Ha pbiHke D Opekc Haao NOMHUTL FMaBHOE MNPAaBWIIO - YCKOPEHHbIN
POCT LEHEXHOI Macchl, Kak B HANMYHON, Tak 1 B 6e3HannyHo oopme, okasbiBaeTt
noHMXalouee BO34ENCTBNE HA KYPC HAUNOHANbHOW BantoThl. Y 4ayHon Toprosnaun. KOpui
YawwuH. http://chash24.ru
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