MeToabl aHanusa CpVIHaHCOBbIX PbIHKOB

AHanns (PMHAHCOBbIX PbIHKOB AENUTCA Ha OBa OCHOBHbIX MeTo4a — q)yH,EI,aMeHTaI'IbeIVI
aHann3 n TeXHU4Yeckuin aHanms.

dyHoamMeHTanbHbIN aHanm3 - NpenHa3HadYeH Ans aHanmaa v NPorHO3MpPoBaHMS LIEH Ha
PMHaAHCOBbIX PbIHKAX M OCHOBAH Ha U3YYEHUN SKOHOMUYECKUNX, (OVHAHCOBLIX 1 OPYrX
PaKTOPOB, BUSIIOWMX HA OeSTENbHOCTb (OMHAHCOBbIX PbIHKOB. HegocTaTkoM faHHOMo
MeToaa siBnsieTcs 60Mblloe KONMYECTBO MHChopMaUUn, KOTOPYo Heobxoammo nepepaboTatb
LNS1 NPOrHO3MPOBaHMSI LIEH.

Mpwv cTporom cnefoBaHUM NPUHLUMNAM PyHOAMEHTaNbHOrO aHann3a, Ckopee BCEero,
npuaeTcs 0TKasaTbCs OT NPeacTaBNeHns 0 TOM, YTO, MPOCTO B3rSiHYB HA rPaddUK MOXHO
npenckasaTb bynyluee N3MeHeHne LeHbI.

Ho TexHun4yeckunin aHanms 6bIBaeT, Heobxoanm npwn aHann3e PMHaHCOBbIX PbIHKOB Ha
OCHOBE (pyHOaMeHTallbHbIX OaHHbIX. rpanI/IKI/I OBNXEHUSA LUeHbl 3a ONnnTeNibHble nepnonbl
BPEMEHM NO3BONSAOT CTOPOHHUKY (PyHOAMEHTaNbHOro aHann3a BblaenmTb nepuoabl
3Ha4YnNTEeNIbHOIro N3SMEHEeHNs LUEeHbl.

Onpenenvs pyHOaMeHTanbHble YCNOBUS MU COObITUS, MPULIEAIWNECS Ha 3TV Nepuoabl,
CTOPOHHMK (PyHAAMEHTaNbHOro aHann3a MoXeT OnpeaennTb OCHOBHbIE (0akTOpbl, BMSOWMe
Ha OBUXEHWE LeHbl, a TakXe CUNY NX BANSHUS. 9Ta MHGOopMaLms 3aTeEM MOXET
MCNONb30BaTbCS AN MOCTPOEHUS MOLENMN NOBEAEHMS LIEHbI B NONTOCPOYHOM Nepuoae.

TexHnyecknin aHann3 OCHOBAH Ha MOUCKE U aHanM3e pas/iMyHblX LLEHOBbIX MOOENAX Ha
rpadgoukax KOTMpoOBOK.

OCHOBHbIM NPaBUIOM TEXHUYECKOrO Tpeaepa SBNseTcs yTBEpPXAeHNEe O TOM, 4TO aHanma
LOVNHAMVKW LeHbI B NPOLLIOM NO3BONSET NPOrHO3npoBath Oyaylee NoBeLeHNE LEHbI.
Tpeipepbl 0TAABWWE CBOE NPEANOYTEHNE TEXHNYECKOMY aHanmay BblAENSOT TO, YTO
TEXHWYECKMIA aHanm3 no3BonseT 060NTN CNOXHYIO 3a8ady No onpeneneHnio, oTéopy un
aHann3y pasnnyHbIX oyHOaAMeHTaNbHbIX NoKa3aTtenel BCex PbIHKOB. Take TOprosns ¢
NPUMEHEHNEM TEXHUYECKOrO aHann3a no3BonseT ToproBaTb 60nee akTMBHO N YCTPAHNUTb
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cybbeKkTMBHblE (PakTopbI.

Mpw aTOM 06WMM AN BCEX SBNSETCS TOT MOMEHT, HYTO KaX Apblil Tpeinaep LONXKEH NPOBECTH
CBOIN @aHaNM3 N NPUHSATb CaMOCTOATENbHOE pPeLleHne 0 NoKynke unu npogaxe. MHorue oyeHb
ycrewHble Tpeiaepbl CHMTaOT rpadoMyeckmini aHanm3 o4eHb LeHHbIM MHCTPYMEHTOM TOPrOB/IN.
OCHOBHbIMY NPEVMYLLECTBAMI aHaNn3a Ha OCHOBE rpadorkoB ABNSIOTCA:

1. OTo6paxeHne Ha rpadpuke oblwe NCTOPUK LEHbI — BAXHOr0 MCTOYHMKA MHApopMaLmmn ans
noboro Tpengepa.

2. MNonyyeHne npenctasneHns 06 ypoBHE BONAHTUIbHOCTM PblHKa — BaXHOW UHApopMauum
NPV OLLEHKE PUCKOB.

3. OnpeneneHne MOMEHTOB BXOXAEHUS B PbIHOK 1 BbIXO4A U3 HEFO, flaXe ecnv Tpenaep
NPUHMMAET PELIEHMS HA OCHOBE LPYroi MHpopmaumm (Hanprumep, Ha OCHoBe
hyHOaMeHTasbHbIX nokasatenen).

4. BbisiBNeHne NoBTOPSIOWMNXCS 3aKOHOMEPHOCTEN 1 HA OCHOBE 3TOr0 NPOrHO3UPOBaHNe
Oyaywen OMHaMUKK LEH.

B uenom, aHanun3 rpagon4eckor MHgopMaLuumn MoXeT BbiTb NONE3eH BCEM Tpeinaepam.
MHOrme y4acTHUKM pbiHKa UCNONb3YKOT coYeTaHne OyHAaAMEHTaNbHOro N TEXHUYECKOro
aHanusa.

Mpy MCNONb30BaHUM CTPOro PyHAAMEHTaIbHOro aHanm3a UrHopupyeTcst o4eHb 60/bLLoi (1
PacTyLWWiA) CErMeHT TpeiaepoB, KOTOPbIE COBMECTHLIMW YCUNSIMUA MOTYT MOBNATb Ha
HanpaB/eHne ABUXEHUS pbiHKa. VIcnonb3oBaHne TONbKO NWlb TEXHWYECKOro aHanmaa Takxe
MOXeT BblTb HEAPEKTUBHBIM, MOCKONbKY AONTOCPOYHOE HarnpaBieHne PbIHOYHOW LiEHbI
Hen36eXHO NoOAYMHAETCS PyHOaMEHTaNbHbIM 3aKOHaM Crpoca 1 NPeaNoXEHHUS.
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Kaxpomy Tpeiioepy Heo6xooMMo HaT CBOE COOTHowWeHMe. [ns BblpaboTky YCrewWwHOo
TaKTUKM HEObX0aMMO 06 beanHeHE DYHAAMEHTANBbHOIO U TEXHNYECKOro aHann3a B eanHyto
cMcTeMy, B KOTOPOI Bbl UICNOIb30BaNNCh CUJIbHbIE CTOPOHbI KaX,A0r0 U3 NOAX0O0B.

Vcxonsa us npeancrtasneHnda o Tom, 41o, B KOHE4YHOM 1UTore, onpeneneHHble 3KoOHOMNn4eckne
pakTopbl onpenensarT HanpasneHne ABUXEHUsS pbiHKa, NepBoe, YTO HY XHO 6bino coenatb —
9TO onpenennTb BCce (PakTopbl U NX BNUSHNE HA JONTOCPOYHOE OBUXEHUE LiEH HA PbIHKE.
Takunm 06pa30M, OpYH,EI,aMeHTaFIbeIVI aHannm3 MOXXHO ncnonb30oBaTb ON4 onpeneneHnsa
OONTOCPOYHbIX NepCneKkTnB pbiHKa 1 015 Bblpa60TKI/I peKOMeH,ﬂaHMM no Toprosene.

TexHUYeckuii Xe aHanmn3 MOXHO NMPUMEHSATb 415 BbIoopa MOMEHTa 3aK/loYeHUsl CoeNKu,
BX0[a Ha PbIHOK W BbIXO[a U3 HEro, a TakXxe Ans Toro, 4Tobbl oNpeaennTb, HACKOIbKO
arpeccuBHYIO TaKTUKY BbIOpaTh No onpeaeneHHon coenke.

MeToabl TEXHUYECKOro aHanmaa bblBatoT Kak 04eHb NPOCTbIMU, Tak U OOBONbHO
CNOXHbIMU, LIeNbi0 U3y4YeHUs BCeX 3TUX METOLO0B ABNSAETCS NOBbIWEHWE WaHCOB Ha yCnex B
TOproe/ie Ha pbiHke Popekc.
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