MporHo3 kypca BantoT 27 mapta 2009. Kypc pmonnap eBpo, eBpo neHa, oyHT gonnap, ponnap neHa

[MporHo3 kypca BantoT 27 mapTa 2009. Kypc nonnap eBpo, eBpo eHa, PyHT gonnap, gonnap
neHa

Goldman Sachs.

Cnpoc B o6nactun $1.4520/10 BHOBb caep>kan NonbITKM OpUTAHCKOW BantoTbl NPOAONXMUTb
CHUXEHUe, 1 Tenepb OYHT oonnap aepxmurcs okono $1.4565, neitasgcb NOAHATHCS BbILWE.
Jnnepbl 0TMEYAIOT, YTO UHTEPEC K Npoaaxe 3ameydeH okono $1.4580 coyHT gonnap, 04Hako
NPOPbIB Bbile NOAAEPXMUT fanbHelwee BOCCTaHOBNeHUe B HanpasneHnn $1.4600/10 doyHT
nonnap, XoTa Ans 1oro, 4To6bl MOXHO ObINO FOBOPUTL O TOM, YTO Obl4MA HACTPOI BHOBb
ycunmBaeTcs, nape Heobxoaumo nNpobuTbes Bolwe odepos B obnactn $1.4640 coyHT gonnap.

MpooonXxeHns HACXOOSWeEN Koppekumn PyHT gonnapa UcknyaTb He CTOUT, HO BantOTHbIE
ctpartern Goldman Sachs nonaratoT, 4TO TaKkOBO€E NLWb NMPefoCTaBUT BO3MOXHOCTb AN
OTKPbITUS ANNHHBIX NO3MUKiA No 6onee NpueBnekaTtebHbIM YPOBHSM. B 6aHke pekoMeHayoT
OTKpblBaTb NOHIM B NAape C pacyeToM Ha NPOAONXEHNE pocTa B HanpasneHun $1.65 pyHT
nonnap, Npy 3TOM OHU TakXe CYMTAIOT KOHCTPYKTUBHOW CTpaTernen OTKpbiTUe ANMMHHbIX
no3uuuii B eBPO gonnape ¢ pacyetom Ha TectuposaHune $1.40. Victounmk: Forexpf.Ru - Kypcbi
BaNOT U aHanuTmKa pbiHka Forex

Merrill Lynch

Cratuctumka ns JnoHnn, noctynaswas B NocnefHmne MecsLbl, nokasana, Y10 MUPOBOM
(PMHAHCOBBIN KPU3NC HAHEC KONOCCaNbHbI yuwepb skoHoMUKe cTpaHbl Bocxoaswero ConHua,
npu aToM BantoTHble cTparteru Merrill Lynch oTmeyaloT, 4To CHUXeHne npodouumnTa Tekylwero
cyeTa u cokpauleHue carry trade cHM3MNO NpuBReKaTenbHOCTb ANOHCKOM BaNOThbl Kak
akTuea-ybexuwa. OHu Takxe obpallatoT BHUMAHUE Ha OTTOK KanuTtana us AnoHuu, un
0XMWOAT fJanbHenwero ocnabneHns HaumoHanbHoW BantoTbl, NPUAEPXMNBaSChb
TPEXMECSAYHOro NPorHo3a no gonnap neHe Ha yposHe Y100 nonnap neHe n oxugas pocra
napbl K Y117 gonnap neHe K KOHLYy nNepBow NONOBMHbI cneayouwero roga (MporHo3sbl
nepecmoTpeHbl ¢ YOO nonnap neHe n Y102 nonnap neHe CoOOTBETCBEHHO). VICTOYHUK:
Forexpf.Ru - Kypcbl BanioT 1 aHanutuka pbiHka Forex

Ha Toprax B 4eTBepr nyHu TopryeTcsi, npakTnyeckn, 6e3 nameHeHuin. Mo3nTuBHbIA ekt
OT pannun Ha POHOO0BbLIX 1N TOBAPHbIX MowWankax okasasncs HemTpann3oBaH yKpenneHmem
amepukaHcKoro gonnapa no scemy crnektpy pbiHka. "USDCAD pa3HoHanpaBneHo TOpryeTcs B
y3KOM auanasoHe", - oTmedaert e OHpant, BanoTHbin ctpater CIBC World Markets B
TopoHTO. - "Cevyac anHaMuka nyHu nonHOCTbIO OAUKTYETCS BHEWHUMN (pakTopamm, MO3TOMY,
noka MHAeKc gonnapa He Npobun CBOW 6-OHEBHBIV KOPUAOP B TY UMW UHYKO CTOPOHY,
NPOrHO3MpoBaTh AanbHelwee pa3BnuTe CoObITUA MHE KaXeTcsl NPeX AeBPEMEHHbIM".
NcTounuk: Forexpf.Ru - Kypcel BanioT n aHanutuka pboiHka Forex

Lloyds TSB.

Bonpoc o ToMm, Havancsa nv MegBexuin TpeHL no 4onnapy Unm HeT, Tenepb, Kak 0XunaaeTcs,
6yneT BONHOBATb YMbl Y4aCTHUKOB pbiHKA U B Bnnxaiiwme Heaenm ocTaHeTcs OTKPbITbIM ANs
nebartoB. B To BpeMs kak Mbl MPOrHO3MpPyeM BOCCTAHOB/IEHME LIEH HA Cbipbe, POCT
LOXOOHOCTEW 1 pacnpoaaxy aMeprkaHCKo BantoThbl, Hanbonee BaxHON AeTanbio B TaKOM
BOMNpOCe SABNAETCSH BPEMSI.
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9T0 03Hayaer, 4YTo, NMMOO BalM UHBECTULNOHHbBIE OPUEHTUPLI ABNSIOTCS OONTOCPOYHBIMU, TO
ecTb 6onee Tpex net, NMbO OHM KPaTKOCPOYHbI - 04HA WA OBE HEAENUN, XOTS 1 Takoi neproa
KaXxeTcsl NPOOOMXKMTENbHBIM. XOTS HA OaHHbI MOMEHT HAaCTPOW B OTHOLWEHUW Jonnapa
ocTaetcs HebnaronpraTHLIM 1 BEPOSITHO OCTAHETCS TakoBbIM B Bnnxaiiiwee BpeMsl, Mbl
nonaraem, 4To OH elle CyMeeT NPOAEMOHCTPUPOBATbL POCT B CPELHECPOYHOM NepCrnekTBe,
npex.e Yem Mbl YBUIMM Ha4yano ero CylWeCcTBEHHOro NaaeHus.

Ha naHHbIi MOMEHT PbIHKM aKkuuii BOCCTAHaBINBAKOTCS, YTO, BIPOYEM, HE YANBUTENBLHO,
y4YnTbIBasi UX NEPENPOLAHHOCTb, 1 9TO OKa3blBaeT AAB/EHNE HA AONNap, 0AHAKO, XOTS paniu
MOXET NMPOJONIXUTLCA B KPATKOCPOYHOW NepcrnekTuee, bonee 0TCTPaHeEHHbI aHann3
CNOXMUBLIEACS CUTyaLMmM NO3BONSIET FTOBOPUTb O POPMMPOBAHMM KPYMHOM BEPLMHbI Ha
(POHOOBOM pbIHKE 1 NOTEHUMane BO30OHOBNEHMS HUCXOASWErO TpeHaa nocne nepnona
KoHconuaauun. @yHT B TEKYLLMX YCIOBUSIX LEMOHCTPUPYET yNyyleHne ANHAMMKKN, NOCKONbKY
OH "yNbTpa-UuKANYeH", N ero yKkpenneHue npoTve fonnapa v eBpo MOXET NPOAONXKMUTbLCS.

EBpo/nonnap, Mexay Tem, TakxXe NOAHSANCS Bbllle, HO CTOUT 06paTnUTb BHUMaHUE Ha TO, Y4TO
oyepenHas nonbiTka CNOMUTbL CPOPMUPOBABLLYIOCS paHee TeHOeHUMIO BCTpeTuna
COMPOTUBNEHMNE, @ PbIHOK 0BNUraunii He NPOLEMOHCTPUPOBAN 3aMETHO peakummn Ha
npousowenwme cobblTUS, 4TO 3aCTaBNSET HAC C OCTOPOXHOCTbIO OTHOCUTLCS K TEKYLLEMY
CHUXEHWN0 amepukaHckor santoTol. Lloyds TSB nporHo3upyet cHuXxeHue eBpo/gonnapa K
$1.25 eBpo gonnap K KoHuy nepsoro nonyroaus n k $1.23 eBpo moonnap K KOHLYy BTOPOrO.
NcTounuk: Forexpf.Ru - Kypcel BanioT n aHanutuka poiHka Forex

AmepukaHckas BanoTa He CMOra pas3BuTb Kakoro-nnmbo HanpaBneHHOro ABMXEHUS Nocne
ny6nnkaumm cepmm sKOHOMUYECKOW CTAaTUCTUKKN, KOTOPas B LENTOM HOCMNA HE CaMbll
NO3UTUBHBI xapakTep. Temnbl cHuxeHnst BBB CLUA 3a yeTtBepTbiit kBapTan bbinu
CKOppeKkTupoBaHsbl ¢ -6.2% 00 -6.3%, Torna Kkak aHanuTukn B CpegHem nporHo3nposanu
nageHve 1o -6.6% r/r, ogHako rnocnegHue faHHble C pbiHKa TPyAa ykasanu Ha COXpaHeHue
HebnaronpuaTHON AUHAMWKKW, NpeanonarawLel ganbHenwee cokpaleHme noTpebuTenbCKux
pPacxono0B N 9KOHOMUKU B LIENIOM: YACNO NEPBMYHbIX 3asBOK 6€3paboTHbIX B HeAeNo Ao 22
MapTa coctasuno 652 000, a obwee 4icno nuu, nony4yarowmx nocobms, NOACKOYNI0 3aMETHO
CunbHee, YeM OXunaoanocb, U B Hegeno 0o 12 maprta coctasnno 5.560 M/H. 4enoBexk.

EBpo/nonnap nocne nybnmkaumm oTH4ETOB NPOBEPW HA NMPOYHOCTb BUAbI, pas3MeLleHHbIe
B6m3n $1.3585/80 eBpo gonnap, nocne 4ero NooHsCS Boblwe, U, NPEonoNeB odepa B paoHe
$1.3620/10 eBpo monnap, NpoTecTupoBan npukasbl Ha npogaxy okono $1.3640/50 eepo
nonnap. K HacTosweMy BpeMeHn napa BHOBb BepHynachk k $1.3600 eBpo gonnap, HO
BantoTHble cTpaTteru Bank of Tokyo - Mitsubishi UFJ BuoaT pncku HoBbIX NONbITOK CHUXEHUSA
nonnapa, y4mtbiBas CBuaeTenbCcTsa Toro, HT0 Makpo-aKOHOMUYECKUIA WOK nocne konnanca
Lehman Brothers cxoomT Ha HeT, npu 3ToM B 6aHKe nonaratT, YTO TEKyLWee BOCCTAaHOB/IEHNE
anneTmnTa K pUCKy MOXeT okasaTbCs 6onee NpoaoNXMTENbHbBIM, YEM paHee. VICTOYHUK:
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Forexpf.Ru - Kypcbl BanioT n aHanutmnka pbiHka Forex

OnTnuMnM3m Ha POHOOBbLIX PbIHKAX NPOAOMXUACA HA MAHYBLUMX TOPrax, Npy 3TOM, POCTOM
OTMEeTnInCb Bce oTpacnum akoHomunkm CLIA, cyas no ceogHbIM nHaekcam. B Hayane ceccun
b6ymarun orHaHCOBOro cektTopa TePSIN CBOU NO3MLMK, HA OOHE BLICTYMNNEHUS cekpeTaps
KasHaueiictBa TuMoTu MeinTHepa nepen KoHrpeccoMm, no nosoay ovHaHCOBOMN CTabuIbHOCTY,
n HeobxoammocTun 6onee XecTkoro goeepancHOro perynmpoBaHns essTebHOCTN HEe TONbKO
KPYMNHbIX 6aHKOB, HO 1 XeOX (OOHOO0B, CTPAXOBbIX Y MHBECTULMOHHBIX KOMMNAHWIA.

OnHako K OKOHYaHWI0 Ceccun, (OUHaAHCOBbIN CEKTOP NONMy4Yun OOt Bceobllero onTumMmnama, B
pe3ynbTaTte Yero TOProBbifi AeHb 3aKOHYM/ICS POCTOM. Ha npoTsixXeHun Bcero oHa gonnap
TOproBasncs pasHoHanpasneHo NPOTUB OCHOBHbIX BaNOT, B 4OCTATOYHO Y3KOM KOPUIOPE.

30/10TO HECKOMbKO CHUXaEeTCs, NOCKO/IbKY CKNOHHOCTb MHBECTOPOB K PUCKY BbIPOCHA.
MpoMbliWwneHHble MeTannbl, Hapaay ¢ KOTMPOBKaMN HEQPTU, AEMOHCTPUPYIOT NONOXUTENbHYIO
LVHAMUKY, YTO OTpaXxaeT HEKOTOPbIV AENOBON ONTMMM3M B NMPOMbILINEHHBLIX CEKTOPAX.

S&P 500: 832.86 nkT, pocT Ha 2.332%

DJIA: 7924.56 nkT, pocT Ha 2.225%

Nasdaqg Composite: 1587.00 nkT, pocT Ha 3.797%

Honnap CLUA B TeyeHue mapTa notepsan nopsaaka 4.5% npoTvB KOP3VHbI OCHOBHbIX BASHOT.
KoTuposkun 3o0noTta v nonnapa coctaBunu taHgem B Hayane aToro roga, Ha ooHe
6ecrnokocTB MHBECTOPOB MO MOBOAY COXPAHHOCTM COBCTBEHHbBIX CPELACTB, PE3YbTaTOM Yero
CTanu NOKYNKM aMepuKaHCKON BantoThbl 1 AparMeTannos.

Honnap CLA no-npexHeMy siBNsieTCS pe3epBHON BantoTON, KoTopas, 0aHako, rno

00 bEKTUBHBIM MPUYMHAM, 3HAYUTENBHO NOTepsina B JOBEPUN MAPOBbLIX OMHAHCOBbIX
MHCTUTYTOB. AHANNTMKM COOBWAIOT, YTO MACCMBHbIE BNMBAHUS NMKBUAHOCTM NPaBUTENbCTBOM
CLUA B dpmHaHCOBYIO CUCTEMY MOTYT NPUBECTU K UHAD NALUOHHOMY BCMECKY, YTO BbI3OBET
nageHvie BantoTol B OyayweM, a B HACTOSWEE BPEMS CHUXEHME 0BepUs K Hel. "[onnap
NO-NpPeXHEeMY HaxoaMTCs Nofd HEKOTOPbIM AasneHmeM", - coobwwmn CtedpeH MNnat, aHanMTmk
TOoBapHbIX pbiHKOB Archer Financial Services Inc. B Yukaro. "B HacTosee BpeMs Ha pbiHKe
NPUCYTCTBYIOT ONACeHMs YPEe3MepHOro pocta AONNapoBOM AEHEXHOW MACChl, HTO MOXET
Bbl3BaTb MOBbLIWEHHbIA NHTEPEC MHBECTOPOB K 30/10TY", - [O6aBMN OH.

Buyepa ®epnepanbHas Pe3epBHas cuctema Kynvmna npaBuTenbCTBEHHbIE 061Mraumm 06 emMom
$7,5 munnunappa, snepsble ¢ 1960 rona, ¢ uenblo nogaepXarb NMMKBUAHOCTb KPEONUTHOrO
PbIHKA U CHU3UTb HaNPSXEHHOCTb B 6aHKOBCKOM cekTope. LleHTpanbHblin BaHk noHn3mnn
pacxoabl No 3anmam K aunanasoHy 0 - 0.25%, ona nognepXxkn ouHaHCOBOW CUCTEMbI, U
CTUMYNALUN 3KOHOMUYECKOro pocTa.
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LleHbl Ha "4epHOe 30/10T0" 3adoMKCMPOBAsIM HA MUHYBLIMX TOPrax HOBbIA MAKCYIMyM B 3TOM
rogy y otmeTtkun 54.34 nonnapa 3a 6appenb, Ha Toprax B Hbto-Nopke. BeHauH B CLUA Takxe
LOCTUM HOBOrO MakcrMyMa B 9TOM rofy, y OTMETKM 2 gonnapa 3a ransoH.

InHammka cbipbeBbIX PbIHKOB HECKONbKO HacTopaxmeaeT. C 04HOM CTOPOHDI, YXyOWeHne
NepcnekTMB 9KOHOMMYECKOro pocTa M YBEIMYEHNE 3anacoB CbIpoil HEPTU AONXHO Obl 6bIN0
NoOaBuUTb KOTMPOBKM HEPTU, HO C OPYroi, akTuBHas paboTta doenepanbHOro NpaBnMTeENbCTBA
BOOXHOBMNA NHBECTOPOB K NOKYMNKaM, B pe3ynbTarte Yyero Mbl ysuaenu poct. CHUXeHne
nponax aBToMobunen oTpasnTcs Ha LieHax Ha 6eH3MH, KOTopble, BEePOSTHO By oy T
KonebaTbcs B ananasoHe mexay 2.0 n 2.25 nonnapos 3a ranfioH BO BCEM MUpE.

Toprosble cTpatermm Saxobank.BantoTHbIR pbIHOK

EUR USD eBpo nonnap - lNokynaTb Ha cnagax ¢ nepson uensio Ha 1,3670 — nanee Ha
npopbiBe 1,3740 MOXHO OTKpbIBaTb No3uumn c Lenbto Ha 1,3855. ctonbl HUXe 1,3450.
EURJPY eBpo neHa- NMapa octaeTtcs Ha NO3UTMBHON TEPPUTOPUM — NOKYNanTe Ha cnajax ¢
uenbto Ha 134.50 — aTo makcnmym 24 mapTa. Cton Huxe 131.00.

USDJPY pnonnap neHa - HeiTpanbHbIil NpOrHo3.

GBPUSD dyHT ponnap - lNokynaiite Ha cnafax ¢ Lefblo Ha MakcuMmymax 24 mapTta B obnactu
1.4760, cton HUXxe 1,4525.

AUDUSD - lNokynanTte Ha npopbiee 0,7050 uenb Ha 0,7095, 3atem 0,7140. Cton Hmuxe 0,6930.

KaneHpoapb akoHOMUYeckux cobbiTuii 27 mapta 2009

02:30 AnoHusa CtepXHeBOW MHAEKC NOTpebuTenbckunx LeH B Tokno mapt 0.4% r/r 0.6% r/r
02:30 SAnoHunsa CtepxHeBO MHAEKC NoTpebuTtenockux ueH mapt 0.0% r/r 0.0% r/r

02:50 AnoHus Po3Hu4yHble nponaxu doespanb -3.6% r/r -2.6% r/r

12:00 BenukobputaHusi BeictynneHue yneHa MPC BoE C. Heiina na na na

12:30 Bennkobputanus Canbao nnatexHoro 6banaHca 4 keaptan 2008 rona -5.8 mnpa.
QOYHTOB -7.7 MNIpA. (PyHTOB

12:30 BennkobputaHus OkoHYaTenbHble gaHHble no npupocty BBI1 4 kBapTan 2008 roga
-1.5% kB/kB -1.5% KB/KB

13:00 EBpo3oHa NpoMmbiwneHHble 3akasbl SHBapb -6.0% M/M -5.2% m/M

13:30 LUBeiuapmns SkoHomuuyeckuin 6apometp KOF mapT -1.55 -1.41

15:30 CLA CrepxHeBoii nHaekc notpebutenbckmx ueH gespanb 0.1% m/m 0.1% m/m
15:30 CLUA NnyHble pacxonbl pespanb 0.2% M/M 0.6% M/M

15:30 CWA JNnyHble poxoapl pespanb -0.1% M/M 0.4% m/m

16:55 CLA MHaekc notpebutennockoro nosepust UoM (r) mapt 56.7 56.6

16:55 CWA VIHpnaumoHHble oxuaaHusa no gadHsiM UoM mapt na 2.2%
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