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lMporHo3 kypca BantoT 6 anpens 2009. Kypc nonnap espo, eBpo NeHa, PyHT gonnap, nonnap
neHa

Jonnap B0O306HOBW/ POCT Ha a3MaTCKOW TOProBOi CECCUMN B NMOHEOENbHMK Bnaronaps
npogaxam B Kpoccax C MEHOM. AHANMUTUKM OXMOAKT, YTO Aonnap/veHa OOCTUrHET YPOBHS
101.20/30, ogHako, pocT bynet orpaHuyeH obnactbto 101.60, NOCKONbKY OCUMNSATOPbI
Haxo4sTCS B 30HE MNEPEKYNNEHHOCTN, YTO yKabl3BaeT HA BO3MOXHOCTb koppekumun. "Cenvac
Ha pblHKE YEeTKO NPOoCneXunBatTcs Obl4bM HACTPOEHMS, MHOrUE X OYT YKPEnneHns gonnapa
NPOTUB NEHbI HA (POHE YNYYWEHNS HACTPOEHUIA HA PbIHKE PUCKOBbLIX aKkTUBOB".

OnHako NoXKy gernsi MoryT BHECTM NPOAAXM SMOHCKUX 3KOMPTEPOB B Nape espo/neHa. B
pamkKax Hucxomswero OpmxeHus, nageHue Huxe 99.90/00 ykaxeT Ha BPEMEHHYIO nay3y B
npouecce ykpenneHus nonnapa npoTusB MeHbl, a TakXXe Ha BepoAaTHOCTb okTarta K 99.40.

Ha asmnatckux Toprax neHa nocturna 5-Mecs4HbIX MUHMMYMOB MO OTHOLWEHWIO K gonnapy u
€BPO Ha POHE pocTa ANOHCKMX akuui. [[eononmTmnyeckme puckm okasbliBaroT OOMNOMHUTENbHOE
HeraTMBHOE BNNSIHWE Ha KYPC MEeHbl. TpaekTopus 3anycka CEBepOKOPECKoM pakeThl, KOTopas
TakK 1 He CMOrna BbIBECTM CNYTHUK Ha opbuTy 1 ynana B Tuxuii OkeaH, nponerana Hag
Tepputopuen AnoHnn.

EBponeiickas Baniota B TOXE BpeMs yKpennseT CBOv No3uumm NnpoTus gonnapa. Tomy
cnocobCTBYIOT Pa3roBOPbl O TOM, YTO Ha cleaytolweM 3aceagaHny no ctaekam ELIB npumet
pelleHne CHU3UTb CTaBKy pedpurHaHcmpoBaHma nuwb Ha 0.25%.

ITOT pakT B AOMONHEHWM K BO3POCLILEMY anneTUTy K pUcky, No3BONsSET eBpONencKon BanoTe
pacTtu B ueHe. B 6nnxaliwee Bpemsi CTONT paccymTbiBaTb Ha TO, 4TO B eBpo/nonnape dourypa
1.3600 nporgeT NPOBEPKY HA MPOYHOCTb B KA4YECTBE CONPOTMBAEHUS. [1py 3TOM eCTb WaHChbI
TOro, YTO ypoBeHb ByneT NPeononeH.

RBS Securities:.

EBpo/monnapy yoanocb npeononetb coxpaHsslmecs s6nn3n $1.3440/50 npukasbl Ha
MOKYMKY, 0AHaKo akTUBHOIo NPOLOJIXEHMS pocTa He nocnenosano, U B HacTosliee Bpems
napa gepxutcs okono $1.3438. [nnepbl 0TMEYAIOT, YTO HOBbIX MOMbITOK MPOLAONXMUTb
BOCXOoAsgllee ABUXEHUSA NCKOYATb HE CTOUT, HO, NOKa rnapa OCTaeTCs HUXe COMpPOoTUBIEHNS
okono $1.35, TexHmyeckas kapTuHa B LENOM ocTarTcs bnaronpusTHOM ons Mmensenen,
npeanonaras puckn BO306HOBNEHNS ocnabneHns espo.

BantoTHble cTpatern RBS Securities (oo 1 anpensa 2009 RBS Greenwich Capital Markets),
MeX Iy TeM, TakXe paccynTbiBalOT Ha BO30OHOBNEHME NadeHUsl e AMHOW eBPONencKom
BaNOThl, 0TMeYas, 4To peweHne ELLB cHuanTb ctaskm nuwb Ha 0.25% 1 NOBpPEMEHUTDL C
MNPUHATUEM MEP MO CTUMYIMPOBAHUIO 9KOHOMUKU FPo3nT 06epHyTbCs 6onee cepbesHbIM
yxyAweHuem cutyauumn B EBpo3oHe. B koMnaHum Tak>xe 0TMeYatoT, YTO B TEKYLLMX YCNOBUAX
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POCT €BPO NULLb YCUNUT HEraTBHbIE TEHOEHLUMMW, U PACCYNTHLIBAIOT Ha CKOPOE BO3BpaLleHne
eBpo/ponnapa K ypoBHsim okono $1.25.

EnvHas esponeickas cymena Hecko/ibkO BOCCTAHOBUTb NOTEpPU, MOHECEHHbIE Nocne
ny6nunkaumm gaHHbix n3 CLUA, n B HacToswee Bpems NpeanprvHUMaeT NonbITKM NPOAONXUTb
BOCXOAslee ABUXEHNE, KOTOpble, 04HaKO, MPOLO/XAaKT BCTpeyaTb OTNOP CO CTOPOHbI
ogoepoB, pa3meleHHbIx B paioHe $1.3440. EBpo npononxaet nonb30BaTbCs CNPOCOM, HO
nmnepbl obpalwatoT BHMMaHNe Ha To, YTO 06 bEMbl TOProB AOBOIbHO HEBENWKU, U CPEeaM
"BeTepaHoB" pblHKa C/bIWHbI PA3roBOPbl O TOM, HTO HECMOCOOHOCTbL ObIKOB BEPHYTHCS BbIWE
$1.3440 MmoxeT 06epHYTbCS PA3BOPOTOM HUXE U PA3BUTUEM HUCXOASLEN KOPPEKLMN.

NHTepec k npoaaxe, no cnoeam aunepos, Habnogaetcs Bnnotb 0o $1.3450, Torna kak
b6onee KpynHble odoepa ocTtatoTcs okono $1.3480 (no cnyxam, Boiwe $1.3490 3ameyeHbl CTOMbI)
n B paioHe $1.3510. buabl, Mmexay Tem, Tenepb pasmelleHbl okono $1.3395/90 ¢ 6onblueit
KoHUeHTpauwnein Henopaneky ot $1.3370/60. NctouHuk: Forexpf.Ru - Kypcbl BanioT n
aHanuTuka pbiHka Forex

Korna Bce yxe 6bIno cka3aHo 1 cAenaHo, HeyTelWnTeNbHble AaHHbIE NO YMCNy paboynx Mect
BHe cenbckoro xo3sncTea B CLA 3a mapT He cMornm yxyawntb nonoxexHne gonnapa CLUA B
natHuuy. Napa eBpo/nonnap BepHynachb K YPOBHSIM, HA KOTOPbIX OHA Haxogunachb Ao
ny6nnkaumm AaHHbIX, U TOPryeTcsi C COBCEM HEOONbWNM NMOHUXEHVNEM MO CPABHEHUIO C
YPOBHEM 3aKpbITUSA Npeablaylero OHS.

Mapa ponnap/anoHckas neHa TakXxe TOpryetcs noyty 6€3 M3MeHeHMn No CPaBHEHNIO C
YPOBHEM, 3a(PUKCUPOBAHHBIM A0 BbIXOAA AAHHbIX, O4HAKO MO CPABHEHWIO C YPOBHEM 3aKpPbITUS
npeaplaylwero AHsS napa Topryetcs ¢ He6OoMbWMNM NOBbIWEHNEM. Ha MOMEHT HaNMCaHWs cTaTby
napa espo/gonnap B cucteme EBS Toproeanack no 1,3434 npotue 1,3435 no nybnvkaumm
YNOMSAHYTbIX OaHHbIX 1 npoTus 1,3455 BeyepoM B HeTBepr.

Mapa nonnap/veHa Toproeanacb no 99,99 npotue 100,01 oo nybankaumm OaHHbIX U NPOTUB
99,44 BeyepoM B yeTBepr. Napa eBpo/veHa Toprosanack no 134,33 npotus 133,80 B 4eTBeEpPr,
napa 6putaHcknii yHT/monnap —no 1,4811 npotme 1,4706, a napa gonnap/weeniLapcKuii
opaHk —no 1,1347 npoTtms 1,1349.

EBpo BblpoC NpOTMB Aonnapa v ieHbl B Xo4e TOProB B NOHeOENbHMK, Tak Kak 6ecrnokoncTso
WHBECTOPOB OTHOCUTENIbHO COCTOSIHUS MUPOBOM 3KOHOMUKW YMEHbWNNOCL. [onnap
NPOLONXUT pacTn NPOTUB MeHbl Ao 102, Ha OOHEe CKNOHHOCTU K PUCKY.

YBenunyeHne kotmpoBok akuuin B CLUA, nocne HebnaronprsaTHbIX AaHHbIX N0 3aHATOCTW,
"CBMOETENbCTBYET O TOM, YTO PbIHKN MONHOCTLIO Y4/ B KOTUPOBKAX" cnabocTb aMeprKaHCcKoM
9KOHOMUKMW. [1akeT Mep No CTUMYNMPOBaHMIO 3KOHOMUKW, 3a8BNEeHHbIV Bonbwon asaauaTkomn
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CnocobCcTBYET POCT LEH CbiPbEBbBIE TOBAPbI 1 aKLUN.

B pe3ynbTaTe BanioTbhl pasBMBaOWNXCA CTPaH U CbipbEBblEe BANIOThI, Takne Kak
MEKCMKaHCKWI Neco n ascTpanuinckuin gonnap, pactyt. daHHble Bank of New York Mellon
TakXe CBMAETENbCTBYIOT 06 yCUNEHNM cnpoca UHBECTOPOB Ha KOPENCKYHO BOHY, MHAUACKYHO
pynuio, TanBaHbCKWUI J0NNap, CUHranypckuin gonnap u MHOOHE3NNCKY Pynuio.

Toprosble cTpaterum Saxobank.BantoTHbin pbiHOK 3 anpens 2009

EUR USD eBpo nonnap - BoamMoXHO panbHenwee cHuxeHue K yposHo 1.3380-90, nepen Tem,
Kak npousongeT otkart. B npoTuBHOM cny4yae, Hac xaet yposeHb 1.3325

EURJPY eBpo neHa - MNapa nbitaetca npobutb otmeTky 135.0. KoHconnpaums B 6onee
HNW3KOM amanasoHe 132.5-134.5

USDJPY ponnap neHa - OtcyTcTBMe cTMyna K npopbiey 100 napa KOHCoONnanpyeTcs B
obnactn 99.10-20, nepen TeM, Kak HavyaTb POCT

GBPUSD cpyHT nonnap - Koppekuns MoXxeT npoanutbcs 0o otmeTtkn 1.4635-50 nnn 1.4580,
[0 BO3HUKHOBEHUS BOCXOASWEr0 ABUXEHMNSA

AUDUSD - Bo3MOXHO KpaTkoBpeMeHHOoe OOCTUXEeHne Makcumyma Ha yposHe 0.7230.
KoHconnpaums B ananasoHe 0.7075-0.7175, nepen OBUXEHVEM Bbile

Kanenpnapb akoHOMMYecknx cobbiTuid 6 anpens 2009

04:30 AscTtpanus YposeHb ungnsaumm ot Ml mapt na 0.7% m/m

09:00 AnoHus iHaoekc onepexarowmnx nHaMKkaTopos goespanb 75.3 77.2

12:30 EBpo3oHa NHoekc yBepeHHOCTU MHBECTOPOB anpenb -40.7 -42.7

13:00 EBpo3oHa PosHuyHble nponaxu goespanb -0.3% mM/M 0.1% M/M

13:00 EBpo3oHa NHaoekc npom3BoACTBEHHbIX UeH goesparb -0.5% M/M -0.8% M/m

16:30 KaHapa PaspeleHns Ha cTpomTenbCcTBO goeBparb -3.6% M/M -4.6% M/M

18:00 KaHapa ViHoekc nenoBon akTMBHOCTU MapT 46.7 45.2

21:00 CWA Bbictynnenue yneHa FOMC K. Yopuwa na na na
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