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Dresdner Kleinwort .

EnvHas esponerickas Bantota NpoaonxaeT TOprosaTbCs C MEOBEXbUM HACTPOEM, OAHAKO K
HaCTOSILLEMY BPEMEHN el BCe Xe yaanocb 06pectn HEKOTOPYO OMopy, KOTOPYHO
obecneunBaloT 6uabl, pa3melleHHble B obnactn $1.3225/20 espo gonnap, Npu 3TOM MHTEPEC K
MOKYrMKe COXpaHseTcs 1 0Kono cpurypsbl. Bnpoyem, Ha pbiHKe XOOSAT CNYXW O CTOMax HUXe
$1.3190 eBpo ponnap, MICNONHEHNE KOTOPbLIX MOXET NpuaaTh AOMNONHUTENbHbIA CTUMY N
HUCXOASIWEMY ABUXEHUIO, U ONNEPbI HE NCK/TIOYAOT peanm3aumm nogobHoro passntums
cobbITUiA, coobwas, 4To HUXe TpuauaTb BTOPOI domrypbl 6uabl 3ameyeHbl okono $1.3170/60
eBpo ponnap n okono $1.3135/30 eBpo gonnap.

Ananuntukum Dresdner Kleinwort Tak>Xxe He UCKio4arT BO3MOXHOCTU AOCTUXEHNS HOBbIX
MUHVMMYMOB, HO PEKOMEHYIOT 06paTUTb BHUMAHMNE Ha TO, Y4TO B LIENIOM NageHune
eBpo/gonnapa B 60nbLei cteneHn obycnoBneHO HeraTMBHON ANHAMUKOWN akUWiA, HEXenu
HENoCPeaCTBEHHO yXYAWEHNEM HACTPOS B OTHOWEHUN €4MHON EBPONECKor BantoThl. B 6aHke
nonaratoT, 4To HebnaronpmaTHas AuHaMukKa POHAOBbIX PbIHKOB MOXET COXPaHUTLCS B
6nuxanwme HeCKONbKO AHEN, YTO NPOAONXMUT OKa3blBaTb HEraTUBHOE BNMSHME HA
eBpo/nonnap, 04HaKO OHWN COXPAHST NO3UTUBHbLIA HACTPOW B OTHOLWEHUN CPEOHECPOYHbIX
NepcrnekTUB napbl U PEKOMEHAYIOT UCMOMb30BaTb MOMNbITKNA CHUXEHUS ANS OTKPbITUS ONNHHbIX
No3nLMiA, 0OTMEYas, 4To N1Wb NoTeps nooaepXxku B parioHe $1.31 eBpo nonnap 3actaesut
YyCOMHUTbCA B cune 6bikoB. VicTouHumk: Forexpf.Ru - Kypcbl BantoT n aHanmtuka pbiHka Forex
CitiFX.

EBpo/nonnap npogonxaer owywaTb Ha cebe ycuneHme NaBneHns n Tenepb AepXMUTCS OKONO
$1.3493, 0bpeTs HEKOTOPYIO NoanepxKy B Buae 6uoos okono $1.3485/80, oagHaKo BantoTHbIE
ctpateru CitiFX onacatoTcs passutns 6onee BbipaxeHHoW Hucxoaswein koppekuun. B CitiFX
OTMEYatoT, YTO HECMOCOBHOCTb EBPO NPOBUTHCS BbIWE YPOBHS Koppekuun dunboHavym B
76.4% OT NafeHnsi C MakCMMyMOB MapTa SBNISIETCA TPEBOXHbIM CUTHANOM, U OHU
npeanoynTaloT 3adomkcnpoBaTb NPUbLINbL N0 KPATKOCPOYHOW AANHHOM NO3MLMKN, OTKPLITOW Ha
npownoin Hepene, nobaeBnss, 4To, BO3MOXHO, 3a4yMalOTCS O €e BO30OHOBNEHMMN NPU NafeHNM
eBpo/gonnapa K ypoBHsiM, 6nm3kum Kk $1.3225. Victounuk: Forexpf.Ru - Kypcbl BanioT u
aHanuTuka pbiHka Forex

Commerzbank.

EBpo/dpaHKy cerogHs yoanocb Npofo/iXuTb CHUXEHNE NOCNe HeyaayHOW MonbITKN WwTypMa
conpoTumeneHms okono Chf1.5300/10, B pe3ynbTaTte 4ero nog yoapom okasanucb 6uapl B
paioHe Chf1.5220, n B HacToswee Bpems napa nepxutcsa sB6numaun Chf1.5246. Vicknoyatb
NPOOONXEHNS HACXOAAWEN KOPPEKLNN HE MPUXOANTCS, OOHAKO BaNOTHbIE cCTpaTeru
Commerzbank coBeTylOT UCMONb30BATb MPUCTYNbl NAAEHUS €BPO AN OTKPbITUS ANVHHbIX
no3nuuiA, 0TMEYasi, HTo HOBblE MOMbITKN MeABeAel pa3BuTb CHUXeHVEe BynyT Bbi3blBaTb BCE
6onblwe 6ecnokoiicTea 'y SNB.
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B Commerzbank nonaratoT, 410 nocne nepuona KoHconnaaumMm eBpo/gpaHk BO30OHOBUT
BOCXOAsllee ABUXEHME 1 B Bnnxaiiume Hefenym paccynTbiBaloT YBUAETb POCT Napbl B
HanpaBneHun Chf1.5575, a 3atem k Chf1.5870 n Chf1.6235. Mexay Tem, 6nmxaiwee
conpoTmBneHue octaetcs okono Chf1.5300, un ero npopsbie oTkpoeT gopory Kk Chf1.5355 n
Chf1.5440. NctouHuk: Forexpf.Ru - Kypcbl BanioT n aHanuTtuka pbiHka Forex

Standard Chartered Bank .

Mo coobweHuto aHanuTukos Standard Chartered Bank , nocne naysbl B Tekylleli BOCXOASLEM
OBUXEHWW, [0N1Nap MOXeT NOAHATLCA NPOTUB UEHbl 0 MakCUMasbHbIX 3Ha4YeHWi C aBrycra
npownoro roga. HenenbHblid rpaduk gonnap/meHa AEMOHCTpUpYeT "Oblibn" TEHAEHUMM, NPK
STOM gonnap nonayy4un nogaepxky ot 50-HenenbHOro MOMeHTyMa.

B 10 Xe caMoe BpeMsi, M0 CNoBaM aHanMTUKOB HaHKa, KpaTKOCPOYHbIe HANKATOPbI
MOMEHTYMa pasHOHanpPaBs/ieHbl, 4TO HABOAMT HA MbIC/Ib O KOHCONMaaumn. Takxe B 6aHke
cunTaloT, 4TO B Mocneaytowue 3 Mecsiua Kypc aonnap/meHa byaeT pactu.

OT0 fgenaert cnenyouwen MmuweHbto otMetky 110 ¢ noteHunanom pocta Kk 112-113. o chosam
aHanMTUKOB, yKasbiBaWMX Ha HaNn4me Ha Tak Ha3blBaeMon NepeBepHyTON MOLENN FON1I0Ba U
nneyu, B 4ONrOCPOYHOWN NepcrnekTuse Lenbto octarTca oTMeTku Bblwe 110. “KnneHtam
crnefnyet COXpPaHATb OONrOCPOYHbIE MO3ULMM MO JoNnap/MeHe n ycunmeatb UX B Cny4ae,
nageHus 00 BaXHOro ypoBHs nognepXxku Ha 99.60 - nuHumn wewn aTon mogenun". MICTOYHUK:
Forexpf.Ru - Kypcbl BanioT n aHanutmnka pbiHka Forex

EBponerickmne poHOOBbIE PbIHKM BOWW B OTPULATENbHYIO 30HY Ha NNOXMX AaHHbIx no BBI
EBpOo30HbI, KOTOpble Nokasanu 6onee rnybokuii, 4em oxunaanoch, cnan B 4 keaptane. IHOekc
Eurostoxx 50 ynan Ha 1.05 %, Hemeukuit nHoekc DAX cHuxaetcs Ha 0.95 %, n cbpaHuy3ckuia
CAC Ha 1.11 %. JlonpoHckuin Mnpekc FTSE ynan Ha 1.15 % nocne xopowero pocTta Ha
OTKPbITUN pbIHKA.

Bbixon 13 akTUBOB C BbICOKOW AOXOOHOCTbIO M PUCKOM HA4anocb Ha pblHKax cpasy Xe rnocne
TOro, kak Eurostat Bbinyctun 3aknoumtenbHoo oueHky BBl 3a 4 kBapTan, kKoTopas nokasana,
4TO 9KOHOMUKU EBPO30HBI C OKTSA6PS NO Aekabpb NPOLWNOro roga Tepsnm 060poThl CambiMK
HbICTPbIMM TEMMAMM Ha4yMHas ¢ aatbl NepBoro pacyeta B 1995 rony. B Bennkobputanum
NPOn3BOACTBO B doeBpasie najaet yxe 12-il Mecsu nogpsan, XoTa TeMrbl CHUXEHUS NOXOXe
YMEHbWNNCh.

EBpo ynan 0o ceccMoHHbIX MMHUMYMOB HXe ypoBHS 1,33% npoTue gonnapa nocne Toro, Kak
NaHHble NoKasanu HeOXNaaHHbIA NepPecMoTp B CTOPOHY noHnxeHus BBIT EBpo30HbI 3a
YyeTBepTbl KBapTan. [JaHHble nokasanu, 4To BbiNyCK B 9KOHOMUKE cokpaTtuncs Ha 1.6
NPOLUEHTa Mo OTHOLWEHWIO K NpeblayueMy KkBapTany, YTo SBSETCSH CaMblM CU/bHbBIM
CHUXEHMEM 3a BCIO UCTOPUIO HabnoaeHuii n 6onblue, 4em oueHka B 1.5 npoueHTa, 0 KOTOPOWA
coobwanu paHee.
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OKOHOMUCTbI OXXMAanu, 4To AaHHble He ByayT nepecMoTpeHbl. [locne Bbixoaa AaHHbIX €BPO
06HOBUN CECCMOHHbBIE MUHUMYMbI U 0OCTUT ypoBHSA 1,3263$.

CTouT OTMETUTb, YTO eanHas BaniotTa n 6e3 faHHbIX HaxoAMnach NoL HEKOTOPbLIM
NaBfieHneMm, NoCKoNbKy espornenckune akuum ynanu Ha 1.1%, 4To Bbi3Bano nepexon
nHBECTOpPOB B Bonee besonacHble fonnaposbie bymaru n poct cnpoca Ha gonnap. CTepnuHr
Tak>Xe Npogo/IXUN TEPATb YPOBHU MOCNE AAHHbIX MO NPOMbILIEHHOMY NPOM3BOLACTBY, BbIXO4,
KOTOpbIX NprBen K Npoboto npeapiaywero MmmHnMyma Ha 1,4633 n noctuxeHuio 1,4621. MNepen
LaHHbIMM (OYHT TOProBasncs okono yposHs 1,4680$.

EBpo nbiTaeTcs co3paTb NnokanbHoe AHO Ha BHYTPUOHEBHOM MUHUMYMe Ha ypoBHe 1.3320 n
oBuxeTcs K ypoHsM 1.3385 nns TectupoBaHus. B cnyyae ycnewHoro npobosi aTUx ypoBHEN,
KNOYEBbIE CONPOTUBNEHUS ByayT HaxoamTbes Ha 1.3425 n 1.3460.

CHuW3y ypoBeHb NoAAEPXKM OCTaeTCs Ha BHYTPUAHEBHOM MUHUMYMe B 1.3320, KOoTOpbIN ecnu
6ynoeT npobuT, npueBeneT BantoTy K nogaepxkam Ha 1.3285 n 1.3250. Hukonb 9nnuoT,
cTapwmin TexHnyecknin aHanutuk B Mizuho Corporate bank cuntaer, 410 B ONTOCPOYHOWA
nepcrnekTMBe, eBPO AOCTUTHET 60siee BbICOKMX YPOBHEN: “EBPO He NepeKkyneH u
OfHOMecsYHas oxunpaemas BonaTuIbHOCTb NCXOOS N3 OMNUMOHOB HAXOAMTCSA HA CaMOM
HW3KOM YPOBHE HaumnHas ¢ oKT6ps npownoro roga. Hactynaet Bpems ans pocra u
3Ha4YnTEeNbHbIA NPOPbLIB Bbile MAaKCUMyMa MPOoLLIoro Mecaua Ha yposHe 1.3739 nonxeH
NPUBECTU K HOBOMY payHAOy 3aKpbITUS KOPOTKMX MO3ULMIA, YTO NPMBELET K POCTY €BPO A0
yposHsa 1.4400.”

Mo MHEHWIO HEKOTOPbIX aHANUTMKOB GOYHT NPOAOXAaeT HabmpaTtb Cuy Nocne 4OCTUXEHNS
ypoBHs 1.4740, Cnepnyowmin ypoBeHb CONPOTUBNEHNS HAX0ONTCA Ha oTMeTke 1.4775, a
3aTeM, ckopee Bcero, Ha 1.4830 1 1.4880. CHM3y 6nnxaiiiumm ypoBHEM MOAAEPXKKMN SBNSETCS
1.4640, a cnenytowme ypoBHU NoaOepXKku, ckopee Bcero, ctoat Ha 1.4565 (100-aHeBHoe
ckonb3siwee cpenHee), n Huxe 1.4460 (ypoeeHb koppekuun durbo Ha 38.2 % oT pocta c 11
mapTa no 6 anpens ). Kapno Xapmep, TexHu4yeckuin aHanmtmk komnaHum Charmer Charts,
ykasblBaeT Ha ypoBeHb 1.4735, KOTOPbIN ABNAETCS K KNIOYEBbIM A1 BOCXOASWEro ABUXEHUS:
“CTepnuHr KocHyncs yposHs 1,4959, nocne yero nHMumaTuea nepewna K npogasLam,
KOTOpble BECbMa PE3K0 3arHanum ero cerogHs ytTpom Ha 1.4642. ECnm yTpOM PblIHOK HE CMOXET
onaTb NPobMTb ypoBeHb 1.4735, NpoaasLbl BbIMIPalOT 3TOT AeHb 1 ByayT B COCTOSHWM
hanblie cOBMHYTb KypC HUXe ypoBHa 1.4610 oo 1.4533.

ABCTpanuickmin gonnap BbIpOC NOCNe TOro, Kak ero LeHTpanbHblil 6aHk cokpaTtun
MPOLIEHTHYIO CTaBKY Ha HeBOMbLYI0 BENNYMHY. MleHa n gonnap okasanuch B BbINFPbIWE OT
TOro, YTO MHOrMe asmaTckue oHLOBbIE PbIHKM B cnepf 3a nageHnem Ha Yonn CTpuT B
NOHeOeNbHUK OKa3anucb B KPacHOW 30HEe, NOCKOIbKY MHBECTOPbI HavYanu cokpatarb no3vuum
n comkcmpoBaTb NpuMbbINb OT NOCNenHero atana pocta EBpo n apyrmx BantoT ¢ BbICOKOW
NPOLIEHTHOM OOXOAHOCTbIO.
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Tonbko ABcTpanuinicknini gonnap Boipoc npoTus gonnapa CLIA nocne Toro, kak Pe3epBHbii
6aHk ABCTpannm B BECbMa 0XWAAEMOM PELIEHUM COKPATU CBOIO KITIOYEBYHO NMPOLEHTHYIO
CTaBKy Ha 25 NyHKTOB A0 pekopaHoro MnHumyma B 3.0%, 4TO 0Ka3anocCb MEHbLUE Yem
oxmuaano 60nbWMHCTBO Tperaepos. HanoMHnM, 4To ABCTpanuneL, AOCTUN TPEXMECSAYHOrO
Makcumyma npoTuB gonnapa Ha npoLwnon Hegene n NATUMECAYHOro MakCrMyMa npoTUB UEHbI
B MOHeeNbHKK, NOCKOJIbKY BO3BpaLleHNe Yy NHBECTOPOB rOTOBHOCTW PUCKOBATb MPUBENO K
KpaTKOCPOYHbIM MOKYyMKam BantoT ¢ 6onee BbICOKOM 4OXOAHOCTbIO. "Bocxoaswmii TpeHa Ha
aBcTpanuiiue 6bin pesynbTaTtoM TOro, YTO UrPOKKU nckanu nobyo BO3MOXHOCTb MOKynaTtb Ha
NoKanbHbIX MMHMMYMax. [locne Toro, kak ucyes pakTop HeonpeneneHHoOCTN, OHWN ONSATb
Hayanu nokynartb BanoTy", kKommeHTUpyeT Muuypy Caxapa , rnaeHblii MeHenxep B baHke
Tokyo-Mitsubishi. "ECTb cnpoc Ha aBCcTpanuiua co CTOPOHbI TEX, KTO ceinyac nenaet CTaBky
Ha BOCCTaHOB/IEHNN 3KOHOMUKWN," FOBOPUT OH.

Toprosble cTpaterum Saxobank.BantoTHbin pbiHOK 3 anpens 2009

EUR USD eBpo nonnap - BoamMoXHO panbHenwee cHuxeHue K yposHo 1.3380-90, nepen Tem,
Kak npousomngeT otkart. B npoTuBHOM cny4yae, Hac xaet yposeHb 1.3325

EURJPY eBpo neHa - Napa nbitaetca npobutb otmetky 135.0. KoHconnpaums B 6onee
HNW3KOM amanasoHe 132.5-134.5

USDJPY ponnap neHa - OtcyTcTBMe cTuMmyna Kk npopbiey 100 napa KoOHCoNnanpyeTcs B
obnactn 99.10-20, nepen TeM, Kak HavyaTb POCT

GBPUSD cpyHT nonnap - Koppekuns Moxet npoanutbcs 0o otmeTtkn 1.4635-50 nnn 1.4580,
[0 BO3HVKHOBEHWS BOCXOOAWEro ABUXEHNS

AUDUSD - Bo3MOXHO KpaTkoBpeMeHHOoe OOCTUXEeHne Makcumyma Ha yposHe 0.7230.
KoHconnpaums B ananasoHe 0.7075-0.7175, nepen OBUXEHWEM Bbile

Kanenpnapb akoHOMMYeckmx cobbiTuid 7 anpens 2009

03:30 AscTtpanus NHoekc nenoson akTUBHOCTM B CTPOUTENbHOM CEKTOpe MapT na 29.5
06:30 AnoHus PeweHne no npoueHTHoM ctaske na 0.10% 0.10%

06:30 AnoHna OT4yeT NO BaNOTHOW NONUTMKE na na na

08:30 Asctpanusa PeweHne no npoueHTHoM cTaske na 3.25% 3.25%

08:30 AscTtpannsa OTyeT No BaNOTHOM NOANTUKE na na na

12:30 Benukobputanus Mpounasoactso B o6pabarbiBarowemM CEKTOPE NPOMbIWNEHHOCTH
despanb -1.3% M/M -2.9% M/M

12:30 BenukobputaHus MpombiwneHHoe Npor3BoacTBO doeBpasb -1.1% M/M -2.6% m/m

13:00 EBpo3oHa lNepecmoTpeHHble faHHble rno npupocty BBl 4 ksapTtan 2008 -1.5% k/K,
-1.3% r/r -1.5% k/k, -1.3% r/r

18:00 CLA VIHOoekc aKoOHOMUYeCcKoro ontumMmamMa anpenb 45.1 45.3

23:00 CLLUA O6beM noTpebuTenbCcKoro KpeamToBaHms MapT -2.7 Mnpa. gonnapos 1.8 mnpa.
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