CpaBHEHVIe mMmeTonooB Q)yH,IJ,aMEHTaHbHOI'O N TeXHn4eckKoro aHaan3sa

NameHeHWe LeH npecnenyeT Hac YacTto v rycto. OoHako cylecTByeT BO3MOXHOCTb
aHanM3npoBaTb M NPOrHO3NPOBATb UX POCT UNN NafdeHne ABYMS NonynsipHbIMU, XOPOoLWo cebs
3apPeKOMeHO0BaBWNMUN Ha NPaKTUKE, 1 NONYyYMBLIMMY WNPOKOE NpU3HaHue ob1WecTBEeHHOCTH,
MeTonamMu — pyHOaMEeHTaNbHbIM Y TEXHUYECKMM aHa/IM30M.

TexaHanus yalle BCero Ucrnonb3ytoT NpodeccnoHanbHbie Tperaepsbl, ynpasneHupl —
MHBECTOPbI, BNagetlne 0OCTaToYHO KPYMNHbIMUA MaTepuanbHbiMU LEHHOCTSIMU,
NPON3BOACTBAMU, TaK HA3bIBAEMbIMU — MHBECTULIMOHHBIMK KanuTanamu. [ ns nposeneHns
TexaHanmaa HeobxooMMO MUHMMAaNbHOE TeXHNYeckoe obecrnedyeHne — NepcoHasbHbIi
KOMMbIOTEP, NOOKNIOYEHHbI K BCEMUPHOI CETU MHTEPHET.

MeTon doyHOaMeHTanbHOro aHanvaa npencTtasnsiet coboi cbop n obpaboTky
NHGOPMALMOHHBIX OaHHbIX, MNONTYYEHHbIX N3 CPEeACTB MAacCOBOM MHGPOPMALIMN: Fa3eT U
XYpPHanoB, cneunanbHbIX U3OaHWUiA, TENEeBU3NOHHbIX HOBOCTHbIX KAHaMOB 1 NMPOYKX
NCcTo4YHMKOB. Kak Hanpumep, 13 coobleHns B MPecce 0 CHUXEHNM pocTa Npou3BoacTBa
HegTeNnpPooyKTOB B CTpaHe (HexBaTky MOLWHOCTe nepepadaTtbiBalowmx iy nodbisaowmx
3aB0A0B, KpM3nca KaapoBOoi MOANTUKN, U3BMEHEHNS MOCTaBLUMKa UCXOOHOMO CblPbsl) Mbl
LeNaeM caMoCToSATe IbHblE MPOrHO3bl O TOM, YTO LieHa Ha 6EH3UH B CTpaHe B 3TO BPEMS CKOPO
noapacTét. Ecnn B npecce NosiBUANCHL COOBLIEHNS O TOM, YTO HaUMOHaNbHble BaHKK
YBENUYMBAIOT NPU 04epenHOM 3aceaHun NPOLEHTHbIE CTaBKM, TO Mbl IeN1aeM 04HO3HAYHbI
BbIBOA O TOM, YTO HaUMOHaNbHas BanoTa OOpoXaer.

Takve pakTopbl 4NS KaXO0ro U3 TOBAPHbLIX U BANKOTHBLIX PbIHKOB HA3bIBAKOTCSA
oyHaaMeHTanbHbiMK. Cneumngonyeckmnini Habop cyHaaMeHTanbHbIX akTOPOB UCMONb3yeTCs
L5 OLeHKM Kypca BastoT.

Cpenv HMX CyWeCTBYIOT CpeHECPOYHbIe NoKa3aTenum, 3T0 BasOBbI HALMOHAbHbIA NPOOYKT,
napuTeT NoKkynaTenbHoW CnocobHOCTM, YPOBEHb MPOLIEHTHBIX CTaBOK, ypoBeHb 6e3paboTuLibl
N MHAD NSILMK, COCTOSIHME NnaTexHoro 6anaHca cTpaHbl, Pas3/INyHble CBOAHbIE MHOEKCHI
(NPOMBILWNEHHbIN, AenoBoro ontTuMmuama). Kpome 1oro, meeTcst psif KpaTkoCPOUHbIX
nokasaTenei, 3T0 0OpC-MaxXopHble 06CTOATENbCTBA, NONNTUYECKUE COObITUSI, BbICKA3blBaHNSA
rnas rocynapcrs.

MporHo3npoBaHue ABMXeHus LeH BbiBaeT HEOBX0AMMO KaxX AOMY M3 Hac, MOCKO/bKY Mbl TakK
Xe SIBNsieMcsl MHBECTOPaMM B YACTHbIX ClyYasx: Tak, nepeq 3ak/o4YeHNeM KpeamTHbIX
onepauuii Noboin YeNnoBeEK CTPEMUTCS CMPOrHO3NPOBaTh ABMXEHME Kypca BanioT,
NpoaHann3npoBaThb ABUXEHUE LiEH 32 KAKOW-TO Nepron BPEMEHW, MPOBECTN CPABHEHUS, C
LieNblo — BbISIBUTb BbIroay nns cebsi. Ytobbl He npeTeprneBaTh HeNpeaBuaeHHbIX YObITKOB,
HeobXxoaMMO TlwaTtenbHenwrm 06pa3om CniaHNpoBaTb CBOW UHBECTULMK, (MO BCEMY MUPY
LABHO MOSIBUNOCb MOJHOE Hanpas/ieHne B 6uaHece — 0by4yeHne MHBECTMUNSM, ypaBneHne
WHBECTULMSIMM), UICMONb3Ys Npu 3ToM 06a MeToaa aHann3a, KoTopble MO3BONSIOT PEeWnTb
Hawy npobnemMy — onNpeaennTb HarnpaeieHne AanbHERWero ABUXEHNS LEHbI.

Kax bl n3 3TUX 3aCnyXuUBaloWmx yBax eHns METo40B, NOAXOANT K NPOrHO3MPOBaHUIO Kypca




CpaBHEHVIe MeTonoB cpyH,u,ameHTaanoro n TeXxHn4eckoro aHann3sa

Ba/OT C PasHbIX CTOPOH. DyHOaMeHTanncTbl, aHannaupyowme poliHOK forex - nayyawoT
NPVYMHbI, ABUXYIUNE PbIHKOM, a8 TEXHUYECKME aHANMNTUKN — 3CPAOEKT.

Ha nepBhbIii B3rnsag MoXeT nokasaTbCs, YTO PyHAaMEeHTanbHbl aHann3 6onee paunoHaneH,
MOHSAITEH W NPOCT, HO Ha PyHOAMEHTaNbHble oakTopPbl NOABEPXEHbI CKOPOMNaNNTENbHOM
N3MEHYMBOCTM N HE BCErAa Ha HUX MOXHO MONTHOCTbIO NonaraTtbes. Oba aTn MmeTona —
goyHOaMeHTaNbHbI N TEXHUYECKMIA aHaNN3 — XOPOLWMX B COYETAHUN, OHN B3aUMO AO0MOJIHSIEMbI,
HO HE 3aMeHSsIEMbl U UCMOb3YOTCA AN NPOrHO30B DOPEKC PbiHKA.

Tak, K NpuMepy, OOHM 1 T€ X€e AAaHHbIE MO 9KOHOMMUYECKOMY COCTOSHUIO CTPaHbI 1
BbICKa3blBaHNS B pasHble AHM (3TO oyHOAMEeHTanbHble (hakTopbl) MPUBEAYT K AnameTpanbHO
NMPOTUBOMONOXHBLIM pe3ynbTataM OTHOCUTENBHO ABMXEHUS Kypca BantoT. OgHa u 1a xe
NPUYMHA NPUBOANT K Pa3HbIM CNEeACTBUSIM.

Mpwn ncnonb3oBaHUK OyHOAMEHTaNIbHOrO aHann3a HeBO3MOXHO Y4eCTb BCe GhakTopbl,
Kakue-Hnbyap Bceraa ocTaHyTcs Hem3BecTHbIMU. OYeHb YacTo CUM/bHbIE ABUXEHUS pbiHKa
Ha4YMHaTCS C MaNo3Ha4YMTENbHbIX COObITUIA. TEeXHUYECKMiA aHann3 npencTasnsieT coboi
MeTOoA NPOrHO3MPOBaHUS LieHbl, 6a3npyowmiics Ha MaTeMaTyeckux pacyeTax, a He
9KOHOMMYECcKUuX obelaHnsx.
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