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OTBeT NpPOCTOI — Mbl Bbl UCMbITEIBANW YAUBNEHWE U HAXOAMUCH Obl «Ha cebMOM Hebe OT
cyacTbsi». A ¢ Opyroi CTOPOHbI — Kak bbl cebsi YyBCTBOBAN CPeOHECTATUCTMYECKUIA XUTENDb,
ecnu bbl OH NoTepsn Bce cBou cbepexeHuns, MTHBECTUPOBAB X B KaKoi nmbo Bug,
nestenbHoctTn?

BonbWwWMHCTBO NtOAEN COrNacnuTcs, 4To 3TOT YENOBEK 4yyBCTBOBAll 6bl cebs 4OCTaTOYHO MIOXO
(MSII'KO I'OBOpFI). MonobHble aMoLUUN HEe O0NXHb NpPoABNATbLCA NPU TOpProene.

Toprosns Ha PNHAHCOBOM pbiHKE TPebyeT Cepbe3HOro Noaxoaa — NAaHMPOBaHWS, N3YYEHNS
M OVCLUMNIMHBI BBINMONMHEHNUS, TaK Xe, Kak 1 Bnanenewl Mmanoro busHeca, kKaxablii AeHb TpaTuT
onpeneneHHoe KONMYECTBO BPEMEHUN ANS NPUHATUS PELEHNI, KacaloWnXCs YBENNYEHNS
LOXOA0B U CHUXEHMS pUCKOB. Beirnsaeno 6ul abeypaHo, ecnu 6bl GU3HeCMeHbI Bnaganuv B
NaHKKy cpasy Xe nocne NepBoro Nam BTOPOro HeyaayHoro AHS. JIornyHo 6bino Obl
NPeanonoXuTb, YTO NPeAnpPUHMMATENb B AAHHOW CUTYyauun NPOCTO U3y4nT COOPMYINPOBKY
3a4ay v yooCTOBEPUTCS B TOM, 4TOObI NPY BbIMOMHEHUW €70 AEACTBUIA NOCTaBNEHHbIE 3a4a4K
N DONrOCPOYHbIA BU3HEC-NNaH 06s3aTenbHO YHNTbIBANUCD.

[aBainTe npeanonoxwum, 4To Mbl HE TOPTryeM Ha pbiHKe ¢popekce, a paccMaTpreaem 6nsHec
Yyepes Npr3My TOProBOro areHTa, KOTOpPbIA NyTewecTBYeT No MUPY 1 NPOAAeT pasfinyHble
TOBapbl NOKyNaTENSAM Ha Pa3nnyHbIX pbiHKax. Mpy aToM Npoaaxu 04HOro NPoAykKTa MOryT
npuHecTn 6onblue NpubbinyM B 0LHOM PETrMOHE, YeM NPOL4aXy TOro Xe ToBapa B APYroMm
PErvoHe.

Hanpumep, BCEM N3BECTHO, YTO 3MMHUE WKWHbI BPSiA N ByayT XOPOLO NpoaaBaTbCs B
NyCTbiHE, PaBHO Kak 1 nNpoJaxa MecT A/s 3arapa Bpsg v onpasnaeT cebs B CeBEpHON YacTu
KaHanbl. MITak, nyTewecTByowWMiA TOProBbIil areHT cpa3y MOXEeT AaTb OTBET HA BOMPOC, Kakme
MMEHHO TOBapbI, M Ha Kakux pbiHKax 6yaoyT MMeTb Crpoc.

Ha Hawen nnaHeTe HaxoanTCs MHOXECTBO PbIHKOB, KaXgas oTaoe/ibHO B34Tasd BalntoTHasd
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napa Tak>Xxe saABndeTcs akTUBHbIM U MMKBUOHbBIM PbIHKOM, KOTOprI7I Tpe6yeT onpepneneHHoro
o6pameva. ,D,pyrleM cnoBamu, Kop3nHa C ToBapamn n ycnyramm TpeVluepa €CTb HE 4YTO NHOeE,
Kak ero nHomsmnayanbHble TOProBble CTpaTernn.

Hagalite paccmotpum napy GBP/JPY. Ha npoTsixxeHun Heckonbkux nocnegHux net 6aHk
AHIr UM NpUaepXmnBancs OOBOIbHO-TAKN arpPecCUBHOM NONNTUKN BbICTABNEHNS MPOLEHTHbIX
CTaBOK, Tak Kak CTaBku NpoAoxXanu CTpeEMUTENIbHO NOBbIWATLCS B 3aBUCMMOCTU OT YCNOBUIA
9KOHOMMKW U XUNNLWHOIO PbIHKA.

B ToT Xe nepuog 6aHk AnoHUM npuaepXmnBancs 4eTkom NONUTUKN HY NEBO MPOLEHTHOM
CTaBKW, 1 ToNbKo netom 2006 roaa ctaBku Obiv NOAHSTHI NOCNE NPaAKTMYECKN WECTN NeT
«LlapCTBOBAHNS» HYNEBOW NPOLEHTHOW CTaBku B cTpaHe. [laHHoe iIBHOE HEPaBEeHCTBO
NPUBENO K TOMY, YTO MHOrne Tpenaepbl, POHObl XeOXNPOBaAHNSA N (PUHAHCOBbLIE NUHCTUTYThI
npeanoYyMTany Nnpogasatb UEHY B Liensx obecneynTb Nokynky 6onee NOPOrocTosWmMX BantoT,
Takux, Kak Hanpumep oyHT, aBCTpanunCcKuin, HOBO3enaHOCKMN, a Tak>XXe aMepukaHcKuia
nonnap. o aTon NpuynHe ONrOCPOYHbIA TPEHA rpadomka ctan BOCXOAAWNM, B TO BPEMS Kak
nokynaTtenn npoaonXxanu cpaxeHue ¢ npogasLamMm B Te4eHne nocnegHnx HeCKoNbKux ner.

MpuHMMas aTo BCe BO BHUMaHWe, NpubbiNbHOM TOProBoii cTpaTtermer morna bbl ctatb
«TOProBAs NPV Pa3BopoTe», U 3TO OBbIN0 bl ONpPaBAaHO HAWWMK NPEeAnonoXeHnsaMu. B utore:
npw TOProene napa ¢ O4eBMAHbIM TPEHLOM B OAHY CTOPOHY «KPATKOCPOYHOA NO3nNLMM»
(AmgpdbepeHLman NPOLEHTHOR CTaBkM), Mbl AOSTXHbI COOKYCMPOBATh Halle BHUMaHMe Ha
LAHHOM HanpasneHun amgdoepeHumana, a Tak>xe NnoMHUTb 0 NPOBOHOM NOAXOAE.

PbiHkom siBnsieTcs BanoTHas napa GBP/JPY, a Hawa kop3uHa ToBapoB 1 yCnyr SBASEeTCS
NpoboHON TOProBoi cTpaTernein. B pesynbtarte, coOrnacHo noruke, eCam Mbl XoTUM NONYYUTb
Kak MOXHO 60nblue oT Hawero 6muaHeca, AaHHble onepauuy HeobxoaMMO CoBepLiaTbh BO BPEMS
aKTUBHOMO ABUXEHUS PbIHKA.

Mo paHHOWM aHanormm Mbl MOXEM NEPEMECTUTLCS B APYroe NPOCTPAHCTBO PbiHKA, B KOTOPOM
ob6a KOMMOHEeHTa BaNtOTHOM napbl AocTaTo4yHo noxoxu. Obe BantoTel GBP n CHF
NPUHAANEXaTt CX0OXMM 9KOHOMMKAM.
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Ecnn eBponeiickasi 3KOHOMMKa NPOLBETAET, 04EHb BEPOSITHO, YTO BpMTaHCKas 1
WwBehuapcKas aKOHOMMKM pas3BMBalOTCS CXOXUM obpasoM. Koraa eBponeiickast akoHoMmKa
nepexwueaeTt nepuog cnaga, To Xe caMoe MOXeT NPOU30NTU N C aHT NUACKONW 1 WBEeNLapCcKom
9KOHOMMKaMK nopg gaBneHnem npogax.

Mo atom npuynHe BanoTHas napa GBP/CHF 3aHuMaeT o4eHb y3kyto No3numio Ans TOprosu,
KOTOpasi MOXEeT COXPaHATbCS HECKONbKO NeT noapsad. Tak Kak HM OfHAa U3 BanoT HE MOXET
«BbINTM>» U3 TaK Ha3blBAEMOro guanasoHa TOProsaun, 4ONrOCPOYHbIE rpacpukm
NpenoCcTaBnaloT Tperngepam NPekpPacHy0 BO3MOXHOCTb NPOCTO NPUHATb UX «YCNOBUS»;
HUYero HesannaHMpPoOBaHHOIO He NPOU3ONLET.

B ycnoBusix HectabunbHOCTY Tpeaepbl TakXXe UMET BO3MOXHOCTb BbibpaTb NPOCTON
noaxon «KynuTb dewesne, NpogaTb Aopoxe». [1pn KOHCepBaTUBHbBIX TUMUTAX U
OTHOCMTENbHO OBWMPHBIX CTOMAX He CNOXHO AOCTUYb BbICOKMX PE3yNbTaToB 3a
onpenenieHHbIn NPOMEXYTOK BPEMEHU, TaK Kak Hanpas/ieHne pbiHKa MEHSAETCS C Ananas3oHa
BEPLWWHbI 1 MUHMMYMa OOBONbHO YacTo. B naHHOM cnyyae pbiHOK napbl GBP/CHF sesnsetcs
Hanbonee ynayHbIM 1 NPOLLECC NOMYYEHNS NPMObLINM MOXHO CBECTU MPOCTO K TOProB/e B
NaHHOM ananasoHe.

OﬁepHYTbCﬂ Ha3an, 4TOObI yﬁe,ﬂ,l/ITbCFI B NMpaBnIbHOCTK Hawero Bbl60pa. BaxHo oueHUTb Haw
ycnex B nony4yeHumn I'Ipl/l6b|l'|l/| N BbIHNCNTINTb T€ CTpaTernn, KoTopble npnHecnn cpenctea, n Te,

KOTOpble OKa3a/ncCb He Flpl/l6blﬂbeIMI/I. Bbina nn ynaquVI Toproens TOW NN NHOW I'I3.p0|7| B TeX
NN NHbIX yC}'IOBVIFIX?

Takxe cnepyeTt onpenenntb NpUYnHbl, No4YeMy Npomn3owsio MUMEHHO Tak, a HEe NHa4e.
I'IpoaHanVlsmpOBaB NnPpUMEHEeHne OaHHbIX CTpaTeI'I/IIZ, N N3y4mB UCTOPUIO TOProenn, Mbl MOXKXeEM
NOJIy4nTb OYEHb TOYHbI WabnoH TOpFOBOI7I TaKTUKWN U BbISIBUTb CUMbHbIE 1 cnabble CTOPOHDI
Kax,oomn cTparternm, a Takxe ee rnNpuMeHeHmne B crny4vae Kaxoomn KOHerTHOI7I napol.

Ecnun Mbl cMOXeM onpenennTb Kakne NMMeHHO TOpProebie cTpaTerum NpUHOCAT cTabunbHbIN
pe3ynbTart npun Toproene onpeueneHHoM nap0|7| n npn cTporom cobniogeHun npasun
ynpaBneHn4a Kkanntanom, Haln eXeagHeBHble I'Ipl/l6b|}'||/| n y6bITKI/I He CMOryT noBnATb Ha HaWwn
aMoumnn, a cKkopee NoctaB4aT noa COMHEHMe NnpaBnubHOCTb Hawemn TOpI'OBOVI crTparernn.
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