BanioTHbIN PbIHOK forex: aHannTuka m NMPOrHo3bl KypcoB

Lns npnobpeTeHns ToBapoB U3-3a pybexa, nmnoptep obMeHnBaeT HauMoHabHyO BanoTy
Ha BanioTy TOW CTpaHbl, B KOTOPOI NpnobpeTaeT ToBap. Tak Kak MMEHHO HaLMOHaNbHas
BanioTa B KaX,A0M roCy1apCTBe SBNSIETCS 3aKOHHbIM MOKYMNaTeNIbHbIM U MNaTeXHbIM
CPELCTBOM.

SkcnopTep, Npoaasas ToBapbl 3a pybex, BblpyHaeT MHOCTPaHHYIO BantoTy, KOTopas He
MOXeT obpallatbCs B €ro rocyiapcTtse, B CNIeACTBME YEro 1 BO3HMKAEeT HEOBX0ANMOCTb
obMeHa MHOCTPaHHOW BanNOTbl Ha y3aKOHEHHYIO B CBOEW CTpaHe, ApYruMmn crnoBamu,
poxpaeTcs pblHOK forex. Ho 4Tobbl 06MeHATb BantoThl 663 NoTepb HEOOXOAMMO 3HATb KYpPC
obmeHa BantoT. YTto npeacTtasnsiet coboi 3To NOHATUE, U Kakue pakTopbl HA HEro BAUSKOT?

Bo-nepBbix, Ans noacyeTta Kypca BantoT pasHbiX rocy1apcTs, HE0OXANUMO 3HATb
nokynaTtenbHy0 CrocoHBHOCTb BaNMOThl KAXOOr0 U3 HUX, U CPaBHUBATL LEHbl MAPOBbIX
PbIHKOB — CPeLHWE YPOBHM LIEH Ha TOBapbl 1 YCNYri pasHbIX CTPaH, Bblipa>XXeHHbIX B
HauuoHanbHoi BanoTe. Takxe yYMTbIBAETCS COOTHOLIEHUE Cnpoca U NpeanoXeHus
(3aBUCSILLEE OT KONNYECTBA Y4aCTHMKOB 0OMeHa) ANsi TOW MW MHOW BantoThI.

N3 3TOro chopMmpyeTcst NOHATE «BaNOTHOrO Kypca» - CTOMMOCTb LEeHEXHOW e ANHNLLbI
O[HOrO0 rocy1apCcTBa, BbipaXeHHas B AeHeXHbIX e AMHMLAX Opyroro rocynapcrea. Takum
06pa3oMm, aKCropTepbl ¥ UMNOPTEPbLI TOBAPOB MW YCNYT, MPOU3BOAUTENN U MOKyNaTeNN,
MEIOT PaBHY BO3MOXHOCTb NMPOU3BECTM TaK HA3blBAEMblii TEXHUYECKUA aHanu3 pbiHka
hOpPEKC - CPaBHUTb LiEHbl CBOEro rocy1apCTBa C LieHaMy Ha 3T Xe ToBapbl 1 YCnyru
rocynapcTea Apyroro v OLUEeHWTb CTeMneHb BbIrOAHOro pa3BnTUSt (MHBECTMPOBaHKS) Ntoboro
6u3Heca B AaHHOI CcTpaHe.

Kak 6bl He n3MeHsnacb CTOMMOCTb TOBApOB UMM YCNyr B Npenenax 04HOro rocyaapcTea,
nnaTeXxHyo cnocobHOCTb AeHer Noboro rocynapcTea cnocobeH NoayYnHUTL cebe BantoTHbI
KYPC, 1 BbISIBUTb PeasibHyto0 X CTOUMOCTb B COOTHOWEHWN C MUPOBLIM PbIHKOM. TakuMm
0obpas3oMm, BantoTHbIA Kypc cnocobeH onpenenntb abContoTHYO CTOMMOCTb TOFO UM UHOTO
6u3Heca (Npon3BoOACTBA UMW YCNYr) HA OCHOBE MUPOBbLIX LEH, 0OYCNOBNEHHbIX CPaBHEHNEM
LieH HauuoHanbHbIX. Kypc BanioT — 9T0 06 beKTUBHOE CPaBHEHNe LeH Cpean rocynapcrs,
OCHOBHbIX NMOCTaBLUMKOB OOHOrO 1 TOro Xe 6uaHeca (ToBapa Wan yCnyru) MUPOBOMY PbIHKY.

Tem He MeHee, Ha KypC BantoT 0kasblBaloT BAMSHME PSif elwé HEKOTOPbIX (0akTOPOB: 3TO U
TeMMbl MHP NSILMK, KOTOPbIE BbI3bIBAIOT NafeHne Kypca HalunoHabHbIX OeHer K BanoTam
LPYruX CTPaH, rae TeMnbl MHANSUMK HUXeE. DTO U COCTosIHME nnaTéxHoro 6anaHca Toro nam
MHOrO rocynapcTBa.
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Tak unu nHave, Bce CTpaHbl y4acTBYIOT B MeXAyHapOoAHbIX onepauusix no obMeHy (BBo3y nnm
BbIBO3Y) TOBAPOB 1 YCNyr, NPOCTbIMU CloBaMun — kanutannos. MnatexHbiii 6anaHc
rocyoapcTBa SIBNSIeTCA CTOMMOCTHbBIM BbipaXkeHNEM COOTHOLWEHMS BBO3a K BbIBO3Y (UMK
HaobopoT) kKanuTanna.

AKTMBHbIN NnaTéxHbli 6anaHc yBenn4MBaeT CNpoOC Ha BanOTy 3TOro rocynapcTaa,
NaCCUBHBbIA Xe — HA0OOoPOT, MOHMXAET, TEM CaMbIM CHMXAas 1 KYpPC OaHHON HaUuMOHaNbHOM
BantoTbl. HectabunbHOCTb NnaTexHoro 6anaHca rocynapctea yaue Bcero bbiBaeT Bbi3BaHa
LBV>XEHNEM KPaTKOCPOYHbIX KanmTanos (MobbIM1 CNEKYNSTUBHBIMM ONepaumsMin ¢ BanoTom).

Tak Xe Kypc HaumoHanbHoM BantoTbl MOXeET konebaTbcs C U3BMEHEHMEM MPOLIEHTHBIX CTaBOK
Pas3NMyHbIX FOCY4apCTB: COBEPLUEHHO OYEBUAHO, YTO MOBLIWEHNE MPOLEHTHBIX CTABOK
obecneynBaeT NPUTOK UMHOCTPAHHbIX KannTannos, a NOHUXEHNE CTUMYNUPYET OTTOK
KanuTannos 3a rpaHuuly (B TOM YiCNe U HauMoHanbHol BantoThl). Bce aTo Hanobnee
XapakTepPHO ON1s1 KPaTKOCPOYHbIX MHBECTULUMNIA — CNEKYNATUBHbBIX Onepauunii ¢ BantoToM.

Bce nHBecTOpbl SIBNSIIOTCS BaNOTHBIMK CNEKYNISIHTAMK, Tak Kak BCeraa 0TCneXmBatoT 1
MPOrHO3UPYIOT KypPChbl ABVXEHWS BANOThI: UM BaXHO 3HaTb 3a6naroBpeMeHHO, Kakon 13
KypcoB B ckopom Byayiiem 6yaet MMeTb TEHAEHUMIO K MOHVXXEHWI0, YTOObl CBOEBPEMEHHO
nponatb (06MeHATb) 3Ty BantoTy Ha 6onee ycToumByto. BantoTHbI pbIHOK hopekc, Kak v Bce
€ro y4acTHVKM, pearnpyroT 0OCTaTO4HO BbICTPo Ha Ntobbie HOBOCTU (POPEKC pbiHKa:
N3MeHeHNs 1 konebaHns KypcoB BantoT, obecneymBasi TEM camMbiM NMKBUAHOCTb PbIHKA

popekc.

MonuTuyeckue nnm skoHoMmnYeckmne cobbiTst NOHOro rocynapcTea BCerna UMeKT BIMsHME
Ha CTabMNbHOCTb HAUMOHANbHOW BanioThl, M BNEKYT 3a cOOOI KonebaHus KypcoB BantoT Ha
MUPOBOM pbiHKe forex. OTcloaa U NOHATHO CTPEMNEHME U XeNnaHne NHBECTOPOB, 4a N BCEX
Y4YaCTHUKOB pbiHKA 3HATb 1 NPEABUAETb TE UN MHblE COOLITUS B rOCYAapCTBE: KypC BantoT BO
MHOIOM 3aBMCWT OT LOBEPUS NN HELOBEPUS HAPOLA K CBOEMY MPaBUTENLCTBY, OT N3bpaHus,
nepensbpaHmns, 0TCTAaBOK MUHUCTPOB, MPE3NAEHTOB U PA3NNYHbIX 9KOHOMUYECKUX NUAEPOB
rocynapcTs.

Kem-To Myapo noomeyeHo: «OcBenoMNEH, 3HAYMUT BOOPYXeEH». [03TOMyY, yHaCTHUKY
BaNOTHOrO PbiHKA BaXHO NepBOMy [00bITb (OMHAHCOBbLIE HOBOCTMW, COCTaBUTbL KaneHaapb
3KOHOMMYECKMX CODbITUIA, NPeaBUAETb 1 CNPOrHO3MpoBaTh ABMXEHUE Kypca. YTobbl
3anHTepecoBaTb 1 NpuBneYb Bceobliee BHUMaHne, MHorne oopekc 6pokepbl 1 Tpenaeps
3aMHTEepPeCcoBaHbl B COTPYAHNYECTBE C OMbITHBIMU aHaNUTMKaMK, MPOrHO3MPYOWNUMIN PbIHOK

chopekc.
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