NMouyeMmy nMeHHO nNnd?

MpnynH TOMy Heckonbko. CambIM riaBHbIM OCTOMHCTBOM MNP OB 9BnS€TCS BO3MOXHOCTb
BBEPUTb CBOM KPOBHbIE NMPOJIECCMOHANbHBIM YNPaBNAIOWNM, KOTOPbIE «3aCTaBAT AeHbIN
paboTaTb» M ByQyT HECTU 3a HUX OTBETCTBEHHOCTb.

NS rpaMoTHOro MHBECTUPOBaHUS TPEOYIOTCS cneunanbHble 3HaHUS 1 HaBbIKK, KPOME TOro,
MHBECTMPOBAHWE — OENO XN0NOTHOE, Tpebylolee Noa4yac MHOro BPEMEHW Ha OTCNEXUBAHME
CUTyauumn Ha pbliHKe, NO3TOMY ANt MHOTMX ropasno yaobHee nHeectmpoBath B [MTNDbI. Tem
6onee, 4TO CTaTh NAMLMKOM CEMrOAHSA MOXET CTaTb Kaxaplil, Tak Kak M® bl — 370 cambiit
OOCTYMHBIA BAPUaHT BNIOXEHWS OeHer, pacCYnTaHHbI Ha MacCcoBOro MHBECTopa.
MNepeyncnum [OCTOMHCTBA NAEBbIX UHBECTULIMOHHBIX (OOHA0B, 6narofaps KOTOPbIM OHU
3aBOEBbIBAOT BCe HONbLLYIO NONYNSIPHOCTb Y POCCUMCKMX MHBECTOpPOB. PaboTa MM oB 04eHb
4eTKO perynupyeTtcs rocynapcTsom B nuue denepanbHoi cnyx6bl N0 rHAHCOBbLIM pbiHKaM
(PCDP).

Mommmo camoit DCDP, 3a neatenbHocTbio MNP oB NnpucTanbHo HabnopawT cneayowme
He3aBMCUMble OpraHn3aummn: cneunann3vpoBaHHbIi eno3nTapuin, cneumanbHbIi perucTparop
1N He3asuncumblin ayauTop. OTnaXKeHHbI MeXaHM3M rocyapcTBEHHOro KoHTpons NMNdos
ABNSETCS rapaHTuer ctabunbHocTn n HagexHoctn NP oB — 310 He oMHAHCOBbIE NMpaMUabl
Tnna «MMM».

DO CDP o0b6s3biBaeT ynpasnstowme komnanum MNP oe exxenHeBHo Ny6nmkoBaTtb AaHHbIE O
pacyeTHOW CTOMMOCTW NaeBs, YTO NO3BONAET OTCNEXMBATb AUHAMUKY CTOUMOCTU U
CBOEBPEMEHHO pearnpoBaTb Ha Nobble ee N3MeHeHus. Ewe 04HUM NONOXUTENbHBIM
MoMeHTOM MNP oB, NOMMMO JOCTYMHOCTU, NPOCECCMOHANBHOIO YNpaBneHns u
rocyfnapCTBEHHOr0 KOHTPONS, ABNSETCS AuBepcuukaumns NHBeCcTuumnm (KctaTu, 04eHb
Ba>XHblA MOMEHT B rPaMOTHOM MHBECTUPOBaHUK!), KOTOpas o3Ha4aeT, YTo cpeacTaa
NanwmKoB BKaOblBAIOTCH B Pa3fiyHble (PMHAHCOBbIE MHCTPYMEHTHI, U B Clly4Yae nageHus
OOHVX Apyrue «nogaepXart» MHBECTULMOHHbIA NOPTAIENb U He aanyT eMy 00eCLeHNTbCS.
MNMocne nepeyncneHns BCex [OCTOMHCTB CTAHOBUTCS MOHSATHO, NOYeMy yA0OHO 1 BbIrOAHO
nHeectuposatb B [MN Db




