3HaKOMCTBO C PbIHKOM aKLui

doHAOoBbIE BUPXU — 3TO MECTO NMOKYMNKM-NPOAAXMN akUMii KOMNaHuii. PaHbwe 370 6bin
TOProBbl 32N, 3anOIHEHHbIN NIOLAbMW, KOTOPbIE TOProeBanucb Apyr ¢ APYrom, Kpuyanm,
Maxanu pykamu, genast 3Hakum Ha nokynky-npogaxy akuuin no 3asieke nogen n opraHn3aumni.
STMx cneumanmcToB 30ByT Hpokepamu, OHV BEpPyT CBOKO CyMMy MW MPOLIEHT 3a Kaxayto Bauly
MOKYNKY Unv Npoaxy akumin Ha bupxe.

AKuMM KOMNAHWIA — LeHHbIe Bymarn, KOTopbIe BbINyCKaloT KOMNaHuW, 4Tob cobpatb aeHer ons
pocTa cBoero 6usHeca. Benb MHOro HblHe MUANMAPAHBIX KOMMAHWIA HaYMHaNM KOrga-To B
nogsanax Monoable MoAn Ha 3aeMHble cpeacTaa. Te, KTO NokynaeT akunn — BknaabisatoT
CBOW OEHbr1 B pasBuTe KOMMNaHUu, No CyTu aena — nawT el AeHer Ha pa3BuTue busHeca, a
3HAuNUT y4acTByloT B OM3HECE KOMNAHUU 1 SBNSIOTCS €e akLumoHepamu - BnagenbLamm
NpubbINK (M YObITKOB) KOMMAHUW.

Tenepb, ¢ rnobanbHON KOMMNbIOTEPU3AUMER, akummn n3 bymar npeepaTMIncb B LUPPOBbIE
cepTndmKaTbl U NOKYNaTCS-NPOAATCS MTHOBEHHO € Ntoboro komnbtoTepa B VIHTepHeTe,
KMK, cmapTdoHa nnm mobunbHoro TenedoHa (3N1ekTPOHHbIA TpeianHr). Mo akuunsim
aBTOMaTMYeCKn BeOyTCS 3anucu: KTo Kynun (KTo cevac Bnageneu), KoMy npogan, koraa u
CKOJIbKO — LIMdOpOBbIE CepTUPMKAaTHI.

Toprosble 3anbl HOHAOBBIX BUPX ceryac cTany 3NeKTPOHHbIMU TepMUHanamn. B Hux
paboTaloT cneunanucTbl 6pokepsbl, paboTatowme ¢ NOTOKOM 3aKa30B Ha MOKYMKY U Npoaaxy
akumin. C npuxoaoM MHTEpPHETA B XMU3Hb BUpxu, Bpokepbl NepeMecTunmch 13 3anos ¢
KpVIKaMu TOMMbl 32 CBOU KOMMbOTEPbI C HECKOTbKMMY

MOHUTOpPaMW B YIOTHO 06CTaHOBKE (M Tenepb Y HUX pacTeT ny30).

Te, KTO 3aKasbiBaeT MOKYMNKY UK NPoAaXy akuMn Yepes MHTEPHET, Ha3blBaeTCsl TPEaEPOM.
Y710 6bl MMETb BO3MOXHOCTb MOKYNaTh M NpoAaBaTh akLMM KOMMAHWIA, TO eCTb cTaTb
TPenaepoM, BaM Hy XeH NINYHbIA JOCTYMN HA DOHO0BYIO BMPXY. DTO KOHTPAKT U
nporpamMma-TepmuHarn.

W nanblue Bce 3aBucuT ot Bawero VIHTepHeTa, AeHer 1 3HaHuid. [eHer Hy>XXHo nobonbue,
MNOTOMY 4TO Ha BUPXEe UMEHHO OeHbrn AenarT OeHbrn, 3T0 MHBECTULIMOHHBI B13HeC.
CaMmble KpynHble 0oHA0BbIe Bupxun Mmnpa ceinvac Haxonstcs B CLUA. Ot1o NICE, NASDAQ u
AMEX:

« NYSE — New York Stock Exchange (Hbto-Mopkckas ®onposas Bupxa)

* NASDAQ — National Association of Security Dealers Automated Quotes

(OnekTpoHHas KOTMPOBOYHas cuctema HaumonanoHom Accounauum bupxesbix Junepos
CLUA)

* AMEX — American Stock Exchange (AmepukaHckaa doHposas bupxa)

Ha NICE Toprytotca okono 3500 akumm CbipbeBbIX KOMMNAHWUA.

Ha NASDAQ cHavana ToproBanucb akuum KomnaHumi, pabortarmowmx B 06nacTu BbICOKMX
TEXHONOorniA, NnoTom gobasmnuceb akumm, npeactasneHHbie Ha NICE, Tenepb pasHuLbl NOYTY
HerT.




3HaKOMCTBO C PbIHKOM aKLUiA

C nepexoaoM Ha 3NeKTPOHHbIA TPEWANHT NOBbICUIACh BONOTUIBHOCTb (YacToTa konebaHwii
Kypca). 9TO 3Ha4YMT MOXHO Yalle 3apabaTtbiBaTb HAa POCTE Kypca U Ha ero nageHun 1
6onbwe(amnnutyna konebaHuin kypca ctana 6onbwe). Bot Bbl yXXe y3Hanu ase TakTuku
noxopa! Ewe pas o Hux nogpobHee:

Long — 3apaboTtaTtb Ha NogbeMe Kypca akumm.

Short — 3apaboTatb Ha NOHMXEHUN Kypca.

Yaue Kypc akumm nogHMMaeTcs Mnocne Bbixo4a XOpOLWMX HOBOCTEN O KOMMNaHuu. Hanprmep:
«KoMnaHuns 3aknoymna 60nbwor KOHTPAKT Ha MOCTaBKY NPOAYKUMM», Uan «Hayana Bbinyck
HOBOr0O NEPCNEKTUBHOrO NpoayKTa» Unu yCnyru.

Mnoxme HOBOCTU cOpacbiBalOT KypC akLmMil KOMNaHuiA BHU3. Hanpumep: HOBOCTM O TOM, YTO
«KoMnaHusi npourpana cyn», unun «Motepnena ybblTKW», M B €e NPOAYyKUUN HaLeHbI
HeOoCcTaTKu, NNoxme OT3biBbl NONb30BaTENEN, @ TaKXe, eCNN KaKON-TO KOMNaHWer BbinyLeH
6onee CoBepLIEHHbI NPOAYKT, TOrAa NPexXHWiA ToBap ycTapeBaeT U CTaHOBUTCS
HEeNMKBUIHbIM.

Jloxon Ha NOHMXEeHUN Kypca OenaeTcs Tak:

Bbl 6epete akumm y 6upxu B nonr (oHa naet 6e3 6opbbbl), 1 4eped Bpems Bbl nx
BO3BpauaeTe. 3a 310 BpeMs Bbl nx npogaeTe, NOTOM KypcC akuuu nagaeT u Bbl ux nokynaete
no yxe mMeHblein ueHe. OTpaete nx bupxe, a cebe octaensete pasHuuy! bupxa scerpa
Kynut y Bac ntoboe KonmyecTBo akumii noboi koMnaHuu, He pa3nyMbiBasi,

No Tekylen LeHe, Beb Bbl el nnatute 3a kaxayo caenky nokynku-nponaxu. Ha aTom oHa u
XWUBET.

AKUMN NMEIOT pasHyto CTOMMOCTb, OT HECKO/bKMX LIEHTOB A0 AECATKOB ThICSAY [ONNAPO0B.
Hanpwumep akumm Harken Energy Corp. ctoat $0.55, a akuun YoppeH Baddput ctoat $82000.
N ¢ Taknmn paboTatoT pexe, OHU PUCKOBaHHEE.

Camoe 60/1bLoe KONMYeCcTBO CAENOK NPOoXoauT B AvanasoHe akuuii no ueHe $10-100.
O61bem TOpPros Mo akummn ykasblBaeTCs NoL rpadomkom Kypca.

KomMmnaHum npeacTasnsioT pasnmyHble CeKTopa 9KOHOMUKU. BOT HekoTopble:

- P1HAHCOBbIE MHCTUTYTHI,

- a9poKOCMMYecKas NPOMbIWEHHOCTb,

- 1obblya 1 nepepaboTtka HedTw,

- MeguumnHa 1 34paBoOXpaHeHmne,

- TPaHCMNOPTHbIE KOMNAHWUN,

- CTPOUTENLCTBO,

- BbICOKME TEXHONIOrnn 1 apyrue.

Y1o6bl MMETb ycnex, TO eCTb Npeackasatb HanpaBieHne OBUXEHMS Kypca, HYXXHO NOHATb
MHeHne 60NbWNHCTBA MHBECTOPOB Ha (DOHAOBOM PbIHKE, KaK FOBOPAT “MHEHME ToNnb!”.
OcHOBHbIe peleHnst ans Tonnbl BblgaoT 6onbwme PoHabl U PUHAHCOBLIE MHCTUTYThl. OHK
BblOAIOT NPOrHO3bl HA MECsLbl Bnepen, Noan UM BepST, N Tak CO30aeTCs MHEHWE TOMMbI.
Kpome 3TOro BaxXxHo NOBUTb ABMXEHUE BONMbWNX NOKynaTenei Ha OHA0BOM pbiHKE. HYacTHble
MHBECTOPA YCNELWHbI, KOraa BUAAT, Kyaa naeT ABuxeHne 6onblmx nokynatenen (4To ovH
cenyac nokynawT UM NpoaaroT), U NPUCOEAMHAIOTCA K UX CTpaTernn, Kak crtamnka Menkunx
pblOOK NnbiBylWAas 3a 60nbwWuMmM Kopabnamu. AnekcaHap omaHoB. (NnpoaoonxeHue
cnenyer)
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